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The Prudential fiescataniés Cian él America 


FORREST F. DRYDEN HOME OFFICE 
President NEWARK, N. J. 
Incorporated Under the Laws of the State of New Jersey 
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ACTUAL RESULTS FROM 


SCIENTIFIC_FIRE—LOSS—ADJUSTMENTS 


EXPLAINED FULLY IN OUR NEW BOOKLET 
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“Proof of Service” 


MAILED FREE TO FIRE INSURANCE BROKERS 
AND AGENTS 


STANDARD APPRAISAL COMPANY 


HOME OFFICE 


CHICAGO 56 PINE STREET BOSTON 


DETROIT PHILADELPHIA 
TORONTO NiW YORK KANSAS CITY 
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FIRST RURAL OLD LINE 
COMPANY 


Low Participating rates; double indemnity insurance; shortest, 
cleanest policies in the world; complete protection disability clause. 


THE AGRICULTURAL LIFE INSURANCE 
COMPANY OF AMERICA 


FRANCIS F. McGINNIS, 
President, General Counsel and Founder 


We are writing at the rate of over three millions a year 

and have a particularly attractive proposition for men 

with clean records who can deliver the goods—as General, 
State or District Agents. 


WILLARD E. KING,. Vice-President and Manager of Agencies 
FRANKLIN A. BENSON, Secretary and Superintendent of Agents 


Home Office: BAY CITY, MICHIGAN 








Liberal renewal contracts for good producers 
of business. For full particulars write: 


Southland Life Insurance Co. 
DALLAS, TEXAS 


HARRY L. SEAY, President 














SSUUUUUUROHOOUSGHSUOGUGGHEEEOSUUDOOOUOODRDOOOHDODSUNAOOOUROOUANEOOUHOODGHOGHGUOUEOOUQUGULNNGON 














The Acid Test for Strength, 
Liberality, Service and Low Cost 


CLL) 
— OAL 
IFE INSURANCE COMPANY 


OF BOSTON MASSACHUSETTS 


high on the list 


CAPABLE AGENTS WANTED 








FIREMAN’S FUND .INSURANCE COMPANY 
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THE HOME OF SERVICE 
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More Insurance in Force 


than any other company 


west of the Mississippi River. 


BANKERS LIFE COMPANY 
DES MOINES 


GEO. KUHNS, President 








MR. SUCCESSFUL LIFE INSURANCE AGENT. 


Do you want to secure a General Agency for yourself? If sv, 


read this; it is 
WORTH KNOWING 


A $5,000 policy in the United Life and Accident Insurance Comp:':) 
guarantees 

FIRST, that in case of death from any cause $5,000, the face ¢ 
the Policy, will be paid. 

SECOND, that in case of death from any ACCIDENT, $16,002, »: 
DOUBLE the face of the Policy, will be paid. 

THIRD, that in case of death from certain SPECIFIED acci: 
$15,000, or THREE TIMES the face of the Policy, will be paid. 

FOURTH, that in case of total disability as a result of accid: 
injury, the Company will pay direct to the Insured at the rat 
$50 PER WEEK during such disability, but not to exceed 52 w 
after which the weekly indemnity will be at the rate of $25 PER W) 
throughout the period of disability. Can insurance do MORE? — 
And WHY should any man be satisfied with a policy that wou! 
less? 

Annual Premium, Age 35, Ordinary Life, $128.05; 
ment Life, $167.10; Twenty-Year Endowment, $235.10. 

General Agents wanted in the following States: Pennsylv2 
Delaware, Kansas, Michigan, Ohio and the District of Colum 
Address: 


United Life and Accident Insurance C 
Home Office, United Life Building, Concord, New Hamps! 


Twenty-: 
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“THE TWO INTER-STATES” 


INTER-STATE AUTOMOBILE INSURANCE COMPANY 
Paid up Capital $200,000 


INTER-STATE LIABILITY INSURANCE COMPANY 
Paid up Capital $200,000 


The fastest growing automobile specialty combination 


in the business 


TERM INSURANCE FEATURED IN ALL LINES 


WRITING 
Fire, Lightning Liability 
Tornado, Wind and Property Damage 
Theft : and Collision 


“INTER-STATE”’ MEANS THE BEST IN PROTECTION 
AND SERVICE TO BOTH POLICY-HOLDER AND AGENT 


HOME OFFICE 


ROCK RAPIDS, IOWA 
H, HAMPE, President E, A. TONNE, Sec’y & Manager 
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Henry M. Schnarr 
Secretary=Treasurer 


FIRE 
RE=-INSURANCE 


NORWEGIAN ATLAS INS. CO., Ltd. 
WEMPLE & COMPANY, Inc. 


15 William Street 


Horace R. Wemple 
President 


New York 














New York 4 


Stability with Fraternity 





THE FRATERNAL AID UNION 


A Fraternal Beneficlary Association that Issues 
MODERN LIFE INSURANCE CONTRACTS 
ON THE LEGAL RESERVE BASIS 


Assets of Two Million Dollars Operating in Thirty-eight States 
SOMETHING DIFFERENT 


If interested, address 
Vv. A. YOUNG, Supreme President, LAWRENCE, KANSAS 








The Independent Order of Puritans 


Home Office—Suite 818 Westinghouse Building, Pittsburgh, Pa. 
—ISSUES— 
em a fixed monthly income to 


guerant 
i ifi L t of death or t 5 
Annuities Certificates your family in event of death or to your 


Life Certificates 1 yéae term, Whole Life and Endowment Plan. 


Combination Sick, Accident Annuity fon “apsinse lose ot 


A as pgp | rom sickness 
ident id 
and Funeral Benefit C ertificates or Accident and a 
on death from any cause, 
PAID TO MEMBERS, JULY 1, 1°17, $852,234.97 
ANNUAL RESOURCES $500,000.00 
petp-d: progressive association possessing the strong features of 
eR — Tikenn Rapuslenes Tavle of Mortality, 4 oer cent) and 


Freon al M t. 
NSURANCE IN FORCE $15,000,000.00 MONTHLY INCOME ANNUITIES 




















Men capable of closing business and training 
new agents or devoting entire time to writing 
new business can secure positions with the 
uttdersigned company on salary, expense and: 
commission. In writing give full details, past 
history and reference. Address, 


STANDARD LIFE INSURANCE CO. 


DECATUR, ILLINOIS 














Live Men Can Double Their Income 


selling our 


MONTHLY PENSION BONDS 


(copyrighte®) 


Under our Service Pension Contract 


The LaFayette Life Insurance Co. 
LaFayette, Indiana 


W. W. LANE. Secretary. A. E. WERKHOFF, President. 


A report of an Examination of the 


FORT WORTH LIFE 


of Fort Worth, Texas 


made in Feb. 1918, by the Insurance Commissioner of 
Texas, concludes: 

‘We are impressed that the management of this Company is entitled to 
commendation in that it is apparent that at the present time, as well as in 
the past, their aim and intention is to conduct a clean, legitimate, and 
profitable business, both as regards Stockholder and the Insuring Public 
and that the steady advancement herein exhibited is due in a very great 
measure to the aforesaid conditions.” 


Admitted Assets Exceed One Million Dollars. 
Agents wanted for good territory in Texas. 








ESTERN ASSURANCE 
OF TORONTO 


FIRE, EXPLOSION—RIOTS CIVIL COMMOTIONS AND 
STRIKES—MARINE AND TORNADO INSURANCE 


COMPANY 


Incorporated 1251 





W. B. MEIKLE, President & General Manager 


UNITED STATES STATEMENT, JANUARY 1, 1919 


TT eee Ne Ee wee: $4,693,580.53 
SURPLUS IN UNITED STATES.................. $1,733,616.33 
TOTAL LOSSES PAID IN UNITED STATES FROM 

1874 TO 1918 INCLUSIVE....... Rint va $45,098,883.86 











* EXCELLENT OPPORTUNITY 


for Reliable, Energetic men to represent us in 
the states of Illinois and Missouri with direct 
Home Office contracts. Liberal policies. 


CAPITOL LIFE INSURANCE COMPANY 


OF COLORADO 
Thos. F. Daly, President DENVER, COLORADO 
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Fidelity and Surety Bonds 
Accident and Health ? 
Monthly Payment 














A. J. SABATH, President 


Illinois, Iowa, Kansas, Michi 
Pennsylvania, Kentucky, 


CHICAGO BONDING AND INSURANCE CO. 


Home Office—CHICAGO, ILL. 
CAPITAL AND SURPLUS TO POLICYHOLDERS, OVER $1,000,000.00 


WRITES 
Plate Glass General Liability 
Burglary ; Elevator 
Automobile. Liability—Property Teams 


Damage and Collision 
Licensed by the United States Government, the District of Columbia, and the following States: 


n,.Missouri, Minnesota, Ohio, New Jersey, Indiana 
isconsin,*: Maryland, Nebraska, 
A Company conducting its business with an annual premium income of over ONE MILLION DOLLARS, with a policy 
outlined by its own Officers and Directors in co-operation with its own agents. 


O. F. ROBERTS, Vice-Pres. & General Manager 


est Virginia. 
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NORTHERN INSURANCE Co. 
OF NEW YORK 
WILLARD S. BROWN & CO., General Managers 
1 Liberty Street, New York 





JOSEPH W. BECK. GUSTAVUS B. HOLT, Special Agt 
Se hibits Ae Dee ee 73 Kilby Bees Bator toe 
= Rae aia FRANK G. DELA HUNT, 

Terre 720 Resine Wi. 
ERIK LIND@KOG 
0. 0, GRAMDALL, Spell Asst TW. Lake Be Mie, ie 
RICHARD W. 
1698 Bevdee Road. One obio 

















The Company that 


LEADS THEM ALL IN KANSAS 





Produced more new business last month than during. 
any previous October in its entire history. 


THE FARMERS & BANKERS LIFE 
INSURANCE COMPANY 


WICHITA KANSAS 

















WANTED: PRODUCERS OF GOOD BUSINESS IN 
INDIANA, KENTUCKY, ARKANSAS, ALABAMA, 
FLORIDA AND GEORGIA. 





LIBERAL COMMISSIONS AND UP-TO-DATE POLICIES 





Address C. D. RENICK, President 


INDIANA NATIONAL LIFE INSURANCE COMPANY 


INDIANAPOLIS, INDIANA 





WANTED 


Managers for These Important Districts 
KANSAS, EASTERN MISSOURI, WEST VIRGINIA 


Guaranteed low cost policies. As good as we can make them. 





Any one of the above is an absolutely first class opportunity. Ii 
your record is clean and you can furnish evidence of — Ability as a 
Personal Producer, your application will be considere 


Address S. W. GOSS, Vice-President 


SECURITY LIFE INSURANCE COMPANY OF AMERICA 
The Rookery, Chicago 


THE SIGN OF GOOD CASUALTY INSURANCE 


LIABILITY BURGLARY 

ACCIDENT CRECIT 

HEALTH BOILER . 

AUTOMOBILE LANDLORDS 

TEAMS ELEVATOR 

COMPENSATION GBNERAL LIABILITY 
Established * 1869 





LONDON GUARANTEE & AOCIDENT CO., Ltd. °Ewavan" 


Head Office: CHICAGO, ILL. - LAWSON. Generel Manager 





F. J. W. E ohn Street, New York. 
STOKES, a PRC ec ARD a HAUGH 5 hte & SMITH. 


Resident Walnut Street, Philadelphia, Pa. 
ELMER A. LORD & to R Resident ‘io, 145 Milk Street, Boston, Mass. 

















FARM LOANS 


FIRST MORTGAGE LOANS 


Improved Indiana Farms Highest grade leans obtainable 
ASK FOR LIST 


GARY NATIONAL ASSOCIATES COMPANY | 
Gary Theatre Building GARY, INDIANA 





The greatest automobile 
state in the Union today 
is Ohio. 

The largest and strong- 
est automobile insurance 
company in Ohio is 


The Great American 


Full coverage automobile insur_ 
ance at reduced rates. 





MANSFIELD,OHIO. 























WANTED 


P oducers who desire the best monthly premium Health and Accident 
P licies on the market. Excellent contracts. First-class Company. No 
Experiments, chance for promotion. 


FEDERAL CASUALTY COMPANY «= « «= DETROIT, MICHIGAN 
POLICY WITH FUNERAL BENEFIT 
Sold by—DETROIT CASUALTY COMPANY «= = DETROIT, MICH. 
(Same Management as Federal Casualty Company.) 

















OF NEBRASKA 


209 Wilkinson Bldg., cor. 12 & Farnam 
OMAHA, NEBR. 


E. M. SEARLE, Jr., Pres. W. E. McCANDLESS, Vice=Pres. 


Manager of Agents 














American Bonding 


Surety and Fidelity Bonds 


Casualty Insurance 





Gus. A. 


and Saeney Company 





Home Office: ihe City, Towa. 


Elbow, President 


Over $850,000.00 in approved securities on 
‘deposit with Iowa Insurance Department for 
protection of policyholders. 


Assets June 30th, 1919 - $1,707,890.53 


The unprecedented growth of this company is 

evidence of the quality of our Service. Agents 

are invited to avail themselves of this service 
where we are not represented. 
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“The Leading FIRE INSURANCE Co. of Aierica” 


1819 


WM>B-CLAKK, Fresident 


One Hundred Ye 


of Service 


Losses Pade oe KA over $174,.000.000 











NATIONAL FIRE 
INSURANCE UNDERWRITERS 
OF PENNSYLVANIA 


C. H. MILLER, Pres.-Treas. W. P. LEWIS, Secretary 
FINANCIAL STATEMENT 
JANUARY Ist, 1919 


ASSETS 
Municipal Bonds and Stocks‘(Market Value)......eccecee $006, a 00 
Cash ov hand and in banks. ..........eseee cece eeceeeee -83 
Premiums in course of coll Pe. . «awakes os cawouseeeres t ‘681, 91 
eee RUE MUNOEASES © 5:45 5 PL w \e,s 4 6 0-0 nie 0:0\0 ws oie 66s '0's Bibb b20 5016 2,777.05 
Pree CUI) TARRUITED . o.5 v:0.00:0 6560s escnnd e040 eens sons re 
Pas on bos soa hee hoe eau Se ee ARG eee See $450,531.79 
LIABILITIES ; 
Reserve for unpaid losses...........eceeceee $8,000.00 
Reserve for unearned premiums............. 183,263.69 
$191,263.69 
DIE SIR RRO 6 ois socks sewer wererion 259,268.10 
Ce eS Ste ee one Oe Tra Saye $450,531.79 


JAMES R. SKINNER 


Managing Underwriter 


EVANS BUILDIN WASHINGTON, D.C. 
Risks eccepted throughout U. S. and Canada 








THE CALL OF THE WEST 


Where Nature and Industry Combine 
under the Inspiration of the Wonderful 
“Spirit of the West,”—The Spirit of Prog- 
ress—in furnishing the Life Insurance 
Salesman a field where his highest ideals 
may be realized in the fullest measure. 
Where the sun shines 365 days. in the year 
and there are no limitations of weather 
conditions to handicap Ambition’s urge of 
the man who WILL. 


THE WEST COAST LIFE is calling for Reapers—sales- 
men of successful experience and high ideals in Life Insurance 
Service—to join its FOURTH CAMPAIGN OF THE 
GOLDEN HARVEST, which began September Ist and will 
continue throughout the remainder of the year. 








The harvest is ripe for the sale of West Coast Service and 
the financial rewards are unusually liberal and attractive to 
life underwriters who desire to build a profitable future in the 
land of perennial sunshine and prosperity. 


If YOU feel the Call of the West, obey that impulse by 
writing at once to 


CHAS. W. HELSER, Vice-President 
“WEST COAST LIFE” | 
376 Pine Street San Francisco, Cal. 

















National Life Insurance Company 
Of the Southwest 
The company to represent in New Mexico and Arizona 
‘‘More days of Sunshine”’ 
For_attractive agency vroposition write 


E. T. CHASE 


Secretary: & Genera. Manager 
ALBUQUERQUE, NEW MEXICO 
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Kristiania Shipping, Insurance and Trading Co. A/S 
















TELEGRAMS: 

















‘““CLARO”’, 


Managing Director (Insurance Branch): H. C. O. Siecke (British Subject) 


KRISTIANIA. 


Insurance and Reinsurance Managers and Brokers. 


Facultative Reinsurance and Obligatory Treaties Negotiated. 


KRISTIANIA. 
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THE NATIONAL INSURANCE JOURNAL 
THE SPECTATOR for half a century has been recognized as THE National Insurance Journal of the United States. 


The Service it gives week by week is unequaled; and that is supplemented by the numerous Insurance Works ot The Spectator 
Company, the Largest Insurance Publishers in the World. 
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A MANAGER’S OPINION OF THE SPECTATOR 
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ATLAS ASSURANCE COMPANY LIMITED 


of London 


__ I began reading THE SPECTATOR in London about the year 1872. Nothing 
which came ‘from America ever escaped my attention if I could possibly get 
so that I can now claim to be a constant reader of your paper 
for forty-six years, during which time you have certainly done much work 
of a high value to the insurance business. 


Manager 








CHICAGO OFFICE 
Insurance Exchange 


a 














PUBLISHERS 


OUR EDUCATIONAL PUBLICATIONS ARE PREPARED TO MEET THE AGENTS’ NEEDS 


Send 10 cents for Catalogue of Insurance Works, or state the class of information desired. 


THE -SPECTATOR COMPANY 


135 William Street 
NEW YORK 
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T Policies that promptly respond to 

the up=to=date needs of the public 
and proven field programs that result 
in larger incomes to agents make 
this an ideal company to represent. 


mi 








1894 1919 


STATE LIFE 


INSURANCE COMPANY 
INDIANAPOLIS 


OVER SEVENTEEN MILLION 
DOLLARS IN SECURITIES 


Deposited with Auditor of State of 
Indiana for the Sole Protection of 
Policyholders. 


mae SOR GD 
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Good Territory and Remunerative 
Contracts for Men Who Can “Do 
Things.” 
On Agency Matters Address 
CHAS. F. COFFIN, Vice-President 
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Security & Liberty Bonds 


Uncle Sam is the Security back of the 
Liberty Bonds. In other words, the entire wealth 
of the United States is Back of the Liberty 


Bonds to guarantee their absolute performance, 


The 100% Guarantee Deposit Law of Iowa 
is back of the CENTRAL LIFE Policies 
to insure their absolute performance. Under 
this law all the reserve liability of all policies 
must be on deposit with the State at all times. 


Several states make the 100% deposite of 
reserve optional, but few states make it com- 
pulsory as is the case in Iowa. 


Absolute Security is the Soul of Life 
Insurance. 


CENTRAL LIFE Policies are as 


Secure as Government Bonds. 














ILLINOIS LIFE’ 


INSURANCE COMPANY 
CHICAGO 
JAMES W. STEVENS, President 






Greatest Illinois Company 


THE WOMAN’S BENEFIT ASSOCIATION 
OF THE MACCABEES 
The Original Woman’s Order on Adequate Rates 
Organized in 1892. 


Has Made a Notable Record in the Fraternal World 
Has a Business Standing of Merit 
Gives Safe Protection to Women and Children 
Its Plans are Attractive 
Cares for its Needy Sick 
Its Reviews Are Social Centers. 


Miss Bina M. West, Miss Frances D. Partridge, 
Supreme Commander Supreme Record Keeper 


Headquarters: W. B. A. Building, Port Huron, Michigan. 


TO REPRESENT THE GREAT-WEST LIFE — 
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HOME LIFE INSURANCE CO. 


(Purely Mutual) 
256 BROADWAY, NEW YORK 
WILLIAM A. MARSHALL, President 


The 59th Annual Report of the Home Life Insurance 
Four Million Dollars paid to policyholders in 1918, of w ; 
Hundred Thousand -was in dividen The influenza pneumonia epidemic 
caused an abnormal-m ty greater than any experienced in the Com-. 
pany’s history, but. notwithstanding this the assets show an increase of 
more than 4% and afe now over y-Six Million Dolfars. 

The total insurance in force was increased during the year 8.6% and is 
now nearly One Hundred and Fifty Nine Million Dollars. 


For Agency apply to 
GEORGE W. MURRAY, Supt. of Agents. 
256 Broadway, New York, N. Y. j 


y shows over 
over Seven 

















is to represent a Company that needs no introduction to the majority 
of those canvassed—a Company that to many is the embodiment of | 
Canadian progress, prosperity and strength. 

There is unlimited opportunity for good Life men in Canada—and: | 
in Canada’s most su ul Life Company— 





FREDERICK RICHA 2DSON, United States Manager 
GENERAL BUILDING - 47Y & WALNUT STS. 
PHILADELPHIA 





THE EYES OF THE WORLD ARE TURNED TO CANADA 


And with good reason. Itis a land of wonderful opportunity. , 
No class finds broader Spportunity than the Life Agent. Canada approve 


| of life Insurance - and especially approves the liberal Policies of the most success 


ful Life Company in the country. 
Write for Agency terms 


THE GREAT-WEST LIFE ASSURANCE COMPANY. Head Office, Winnipeg TH GREAT-WEST ASSURANCE COMPANY, Head Office, Winnipeg, Canata 
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_The circulation of the publications of The 
Spectator Company, including THE SpEcTATOR, 
amounted for the year ending January 1, 1919, 
fo 1,240,375 copies, averaging 23,853 weekly. 
These standard publications, covering life, 
fire, casualty and miscellaneous insurance, are 
recognized as anthorities in their particular 
lines, and many have received the endorse- 
ments of the United States Government and 
State Insurance Departments. The statistical 
and historical records of the various insurance 
companies, news and educational articles, and 
convincing arguments rendering the prospect 
mind receptive to the solicitation of insurance 
nien, are thus given wide public circulation, 
constituting the most valuable SERVICE to 
the insurance companies. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of aj] kinds. The subscription 
rice for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars, 
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This number is printed during a 
strike in the printing trades in New 
York City. Allowance should there- 
fore be made by our readers for its 
typographical appearance, in view of 
the difficulties and obstacles attendant 
upon its production under these cir- 
cumstances. 





HE specimen statement blanks 

prepared by the National Conven- 
tion of insurance Commissioners out- 
lining the changes to be made in the 
methods of reporting information in 
the statements of fire companies cover- 
ing the year 1920, have been sent out 
and are now in the hands of the com- 
panies. Conferences have taken place 
looking to the adoption of the best 
Possible method of accounting in or- 
der to show the required items, and in 
the next month the companies will 
have to adjust their accounting sys- 
tems so as to meet the new require- 
ments. In income, disbursements, lia- 
bilities, statements of risks and prem- 


lums, recapitulation of premiums and 
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unearned premiums, and business in 
particular States, the form has been 
so altered as to require the presenta- 
tion of data in detail for nine different 
classifications of risks, namely fire; 
ocean marine; motor vehicle; aircraft; 
inland navigation and transportation; 
tornado, windstorm and cyclone; hail; 
corinkler leakage, and riot, civil com- 
motion and explosion; space also be- 
ing left for three possible other divi- 
sions. This rearrangement of the 
blank means that, with the exception 
of expenses, practically all other de- 
tails relating to each of the classifica- 
tions of business will have to be pre- 
‘sented in the statements, beginning 
with that covering the year 1920. It is 
‘obviously impossible to allocate the 
»xpenses due to each of the classes of 
business, and no attempt to do so has 
Seen made in the revised form. Doubt- 
less, the change to the new form of ac- 
counting necessary, in order to meet 
the requirements of the new blank, 
will be troublesome at the start and 
for a time thereafter; but the account- 
ing departments of the companies will, 
in time, conform thereto as the cas- 
ualty and surety companies did some 
years ago. Some general advantage 
may be obtainable from combinations 
of classified experiences of the various 
companies which have not hitherto been 
reported in sufficient detail to afford 
a close indication of the average ex- 
perience in the respective lines. 


HAT Federal taxes as now 

levied discriminate unfairly 
against fire insurance companies, as 
compared with industrial corpora- 
tions, and that whereas industrial cor- 
porations made abnormal profits dur- 
ing the war period, the fire insurance 
companies made less’ than normal 
profits during that time, are. demon- 


strated by Ernest Sturm, secretary of 
the Continental of New York, in an 


analysis prepared by him and sub- 
mitted to President Henry Evans. He 
shows that fire insurance companies 
are taxed upon their gross premiums, 
regardless of whether they make a 
profit or not, and that, in addition, 
they have to bear the same taxes as 
are imposed upon the income or profits 
of other classes of corporations. Mr. 
Sturm shows that the increases in sur- 
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plus in the five year period, 1913-1918, 
of the principal companies, were gen- 
erally a much smaller percentage than 
in the preceding five-year period, 
whereas the surplus increases of im- 
portant industrial concerns in the war 
periods generally far exceeded the in- 
creaess in the previous five-year period. 
Mr. Sturm without doubt proves 
his general proposition, that the 
present method of Federal taxation 
works an injustice to fire insurance 
companies, as compared with concerns 
engaged in other lines of business. 
HE abrogation of the ‘so-called 
“Burlington Rule” which will be 
recommended by the Committee on 
Laws and Legislation of the National 
Convention of Insurance Commission- 
ers at the coming meeting of that body, 
will, if approved, be gratifying to many 
insurance companies, which have felt 
that a reduction of assets and surplus 
by non-admittance of the excess of 
special deposits over liabilities against 
such deposits was unduly exacting. 
The State officials upon the commit- 
tee recognized the arguments put 
forth by underwriters at the recent 
hearing, and _ particularly desired to 
facilitate, if possible, the entrance of 


American companies into foreign 
countries. It was believed that the 
operation of the Burlington Rule 


would hamper such action, and it was 
therefore deemed the part of wisdom 


and justice to recommend the rescis- 
sion of the rule. 


--=- 


CONOMIC conditions have had 

such an effect during the last five 
years that the proceeds of a life insur- 
ance policy for $500 five years ago 
would have bought as much for the 
beneficiary as would the proceds of a 
thousand dollar policy in these days. 
It is therefore apparent that the $1,000 
policy written now is the equivalent 
of the industrial or intermediate 
policy of five years ago, so far as buy- 
ing power is concerned. Viewing this 
aspect of the matter, there was con- 
siderable insistence at the _ recent 
annual meeting of the National As- 
sociation of Life Underwriters upon 
the desirability of getting away from 
the $1,000 policy as the standard unit. 
In soliciting business, some speakers 
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thought that it would be desirable to 
even adopt $10,000 as the standard for 
the quoting of rates and values. At 
any rate, it was urged that it would 
be advisable for solicitors, when talk- 
ing with or presenting figures to pros- 
pects, to adopt some higher unit than 
$1,000 of insurance. There is much to 
be said in favor of this argument un- 
der the existing conditions. 
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Home Life of Philadelphia. 


The year 1919 has thus far been a very 
productive one in all bran \+s, and espec- 
ially in the ordinary branci. or the Home 
Life Insurance Company of A:uerica, Phil- 
adelphia. For the first nine nonths of this 
year the company has secured over 50% 
more increase than it had for the entire 
year of 1918, and the record of that year 
was a thoroughly progressive one. New 
highwater marks in production are being 
attained throughout the entire field and it 
is now assured that the present year will 
be the most productive one in the history of 
the company. The Home Life now issues 
ordinary policies with double indemnity and 
total and permanent disability features, in 
addition to the many excellent features 
which the ordinary policies have hitherto 
contained. 

A two weeks special ordinary effort in 
honor of Supervisor James T. Quinn was 
recently held by Division No. 1 and a 
grand total of $547,750 was secured. The 
Dover District was the largest contributor, 
with $144,500, while the following districts 
contributed as follows: Philadelphia No. 
1, $133,000; Chester, $101,000; Philadelphia 
No. 2, $100,500; Wilmington, $68,750. Every 
agent was a producer. 

Division No. 2, under the capable leader- 
ship of Supervisor D. M. Miller, has pro- 
duced excellent results in all branches of 
the business during the present year, hav- 
ing surpassed all previous records attained 
by the Division. The ordinary production 
especially is the greatest that the Division 
has ever experienced. Several industrial 
agents of this division will close the year 
with more than $100,000 placed and paid 


for. 








Life Men to Meet. 

As evidence of the harmonious relations 
that exist among the various companies 
in Oklahoma, the Mid-Continent Life In- 
surance Company, through Edwin Starkey, 
its Vice-President, entertained at a noon- 
day banquet last week. About thirty gen- 
eral agents were represented. O. F. Wil- 
son of the Aetna Life presided. It was 
agreed to hold a meeting sometime in Jan- 
uary, of all life insurance men in the state. 
Committees were appointed to perfect the 
plans. 
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F. S. Withington Consulting Actuary for 
American Life of Des Moines. 

Frederic S. Withington, of Des Moines, 
Iowa, has concluded a contract with the 
American Life Insurance Company of that 
city, as a consulting actuary. He was 
formerly consulting actuary for that com- 
pany and others for three years after having 
been actuary of the Iowa Insurance depart- 
ment, and before he became secretary and 
actuary of the Western States Life Insur- 
ance Company, of San Francisco. He 
succeeds the late Dr. J. M. Emery, who 
became his successor as consulting actuary 
for the Americal Life, on his removal to 
California, in 1910. Mr. Withington re- 
turned to Des Moines on January 1, 1916, 
and resumed practice as consulting actuary. 
He is now serving numerous other com- 
panies and insurance departments in Des 
Moines and elsewhere, in the same capacity. 


Equiowa Has Banner Month. 

The Equitable Life of Iowa had its big- 
gest month on record in October, writing 
$6,327,375. During this month too, the com- 
pany had its biggest day, receiving $702,000 
in the mails on Monday, October 27. The 
total business written for the year amounts 
to $49,187,303, a net gain over last year 
of $25,261,737. 

The company has issued a new rate 
book, containing several new plans of in- 
surance notably a full line of participating 
endowments maturing at various ages. 

On November 11, the Equiowa passed the 
$200,000,000 mark in insurance in force. 





National Life and Accident, Nashville. 

The National Life and Accident Insurance 
Company of Nashville, Tenn., will begin writ- 
ing ordinary life insurance business on Jan- 
uary 1, 1920. 

W. H. McBride, formerly with the Central 
States Life of St. Louis, has joined the staff 
of the National Life and Accident as actuary, 
and is now preparing the policies and rates 
for the ordinary department. The National 
has made an enviable record in the indus- 
trial health and accident insurance field under 
the able direction of President Craig and 
Vice-President Wells; and with its large 
and well established agency force is certain 
to write a very considerable amount of or- 
dinary business from the start. 


Company Writes Million a Month. 

Agency Manager A: L. Hart and Secre- 
tary Don Carlos of the Des Moines Life 
and Annuity Company have returned from 
a trip of inspection of branch offices. Visit- 
ing the Nebraska, South Dakota, Sioux City 
and Waterloo offices they report a wonder- 
ful increase in business and an enthusiastic 
body of salesmen at each place. The com- 


pany is now writing new business at the 
rate of a million dollars a month and will 
have approximately nine million of busi- 
ness in force at the end of the year. 

Fred Mueller, for ten years Deputy In- 
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surance Commissioner of Soitith Dakota, 
recently signed a contract with the comi- 
pany and as soon as he can be relieved 
from his office will take charge of northern 
South Dakota with office at Huron. 


Martin R. Nelson is Vice-President. 


The many friends of Martin R. Nelson wil! 
be pleased to learn that he has been chosen 
vice-president of The Reinsurance Life Com- 
pany of America, of Des Moines, Ia. 

Mr. Nelson was born in a little town in 
Western New York; was educated at Colgate 
University, Hamilton, N. Y., where he was a 
member of the Beta Theta Pi fraternity, and 
then became connected with the passenger de- 
partment of the Michigan Central Railroad. 
He was later identified with the Chicago 
Great Western, the Chicago and Alton; the 
Chicago and Eastern Illinois and the Great 
Northern railroads, and the Northern Steam- 
ship Company, and was permanent secretary 
and organizer of the International Water 
Lines Passenger Association, embracing prac- 
tically all the lines on the Great Lakes and 
rivers and coast-wise service. Subsequently, 
he was for a number of years manager of 
the service department for the general agency 
of the Northwestern Mutual Life Insurance 
Company at Buffalo, N. Y., and incidentally, 
wears the gold button as an honor man of 
the Northwestern Mutual Life. 

On November 1, 1919, Mr. Nelson was 
elected as director and vice-president of the 
Reinsurance Life Company of America. His 
broad experience and high personal character 
eminently fit him for the new office to which 
he has been elected. Mr. Nelson considers 
the outlook for the success of The Reinsur- 
ance Life Company as being exceptionally 
bright, and is bent on doing his full share to 
make the company a wonderful success. 

As of August 31, 1919, the statement of The 
Reinsurance Life Company of America’ show- 
ed admitted assets of $838,075. As its capital 
stock was $488,050 and its net surplus was 
$266,891, it then showed a surplus as to policy- 
holders of $7,54,941. 

The examiners of the Iowa Insurance De- 
partment paid high tribute to the character of 
the management and stated that, “The officers 
of the company are experienced insurance 
men and are earnestly. endeavoring to con- 
duct the affairs of the company in such a man- 
ner as to warrant the confidence of the in- 
suring pubic.” 





Birdeyes Convicted at Pittsburgh. 

The outcome of the Birdseye trial in 
Pittsburgh was that Clarence F. Birds- 
eye; Kellogg Birdseye and George F. Mont- 
gomery, all of New York City, were found 
guilty of conspiring to defraud stockholders 
and policyholders of the Pittsburgh Life 
& Trust Company. The jury returned this 
verdict after a whole night of deliberation. 
Council for the defendants will file a motion 
for a new trial. 
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The 


PERFECT 
PROTECTION 
POLICY 


OF THE 


RELIANCE LIFE 


gives you something absolute- 
ly new and different to talk 
to.your prospects. Gives you 
a chance to earn more money 
than you are now making. 


Our Life Insurance Contracts 
contain the most up-to-date 
clauses known to the Insurance 
World. The Accident and 
Health gives full protection 
for at least a third less cost 
than regular casualty com- 
panies. Our agency contracts 
are as liberal as can be made. 


WRITE AND WE WILL TELL 
You More ABouT OURSELVES 


Reliance Life 


Insurance Company 
of Pittsburgh 


Farmers Bank Building 


PITTSBURGH, PENNSYLVANIA 
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LIFE INSURANCE PRESIDENTS. 


Betterment of Service to be Keynote 

of Convention. 

“Betterment of Life Insurance Service’ 
is the slogan chosen for the thirteenth 
annual convention of the Association of 
Life Insurance Presidents to be held at the 
Hotel Astor, New York, on Thursday and 
Friday next, December 4 and 5. 

The meetings will be held in the Rose 
Room, ground floor, at the 44 St. entrance; 
morning sessions, 10:30 o’clock; afternoon 
sessions, 2:30 o’clock. Following is the 
programme in detail: 

“The Part of Life Insurance in the Problems 
of Reconstruction”, by William W. McClench, 
Chairman President, Massachusetts Mutual 
Life Insurance Company, Springfield, Mass.” 

“Mental vs. Material Reconstruction” by 
Niholas Murray Buttler, LL. D. President, 
Columbia University, New York; 

“Some Canadian Reconstruction Problems” 
by Sir Henry Drayton, Minister of Finance, 
Dominion of Canada, Ottawa. 

(Afternoon) 

“Community Interest in Life Insurance” by 
Charles Ruby, General Manager, Mutual Life 
Assurance Company of Canada, Waterloo, 
Ont.; 

“The Significance of the Increasing Volume 
of Life Insurance, by William A. Day, Presi- 
dent Equitable Life Assurance Society, New 
York; 

“An efficient Transportation Machine a Na- 
tional Necessity,” by Howard Elliott, Presi- 
dent, Northern Pacific Railway Company, 
New York. 

General Discussion 

Friday, December 5. 

Address by Atlee Pomerene, United States 
Senator from Ohio; 

“The Problem of Housing the American 
People.” by Frederick H. Eckler, Vice-Pres- 
ident, Metropolitan Life Insurance Company, 
New York; 

“Departmental Attitude Toward Readjust- 
ment Problems,’ by Joseph G. Brown, In- 
surance Commissioner of Vermont; President 
National Convention of Insurance Commis- 
sioners, Montpelier, Vt. 

(Afternoon) 

“Life Insurance as an Underwriter of 
Americanism,” by Edward D. Duffield, Vive- 
President and Associate General Counsel, The 
Prudential Insurance Company, Newark, N. 
Fai 

“Protecting the Public by Informing the 
Investor,” by Huston Thompson, Federal 
Trade Commissioner, Washington, D. C. 

“Policyholders’ Contribution to Agricultur- 
al Readjustment,” by Louis Breiling Treasur- 
er, Union Central Life Insurance Company, 
Cincinnati, O. 

General Discussion 

Tributes by Friends to the Memory of John 
R. Hegeman, George E. Ide, John B. Lunger. 


Tribute To T. Louis Hansen. 

The fieldmen of ‘The Guardian Life In- 
surance Company of America recently 
showed in a novel way the high esteem 
in which vice-president and agency man- 
ager T. Louis Hansen is held by them. 
Upon learning that it was necessary for 
Mr. Hansen to drop all business matters 
for at least a month in order to recover 
completely from an attack of influenza and 
three subsequent operations, Manager 
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Charles B. Rudd, of the company’s Evans- 
ville, Ind., agency, president of the Guard- 
ian Life Leaders Club, communicated with 
the fieldman of the Company and suggested 
that the four weeks beginning Monday, 
October 13, he designated “Hansen Month” 
and that they put forth their best efforts 
to write more business during the period 
than was written in any previous four con- 
secutive weeks in the Company’s history. 
All of the company’s managers, and each 
agent who is a member of the: Guardian 
Life Leaders Club, were asked by president 
Rudd to sign a pledge to produce a certain 
amount of business in Mr. Hansen’s honor. 
The fieldmen responded heartily, and at the 
end of the four weeks Mr. Rudd announced 
that the business produced had reached the 
splendid total of $4,916,048. This was a 
very unique way, and a most practical one, 
for the representatives of the Company to 
show their regard for one of its officers. 





New York Managers Subscribe 
Reward Fund, 

A number of leading life insurance mana- 
gers of New York City recently met and 
discussed the evil of rebating and what 
could be done to eliminate it. They un- 
animously adopted a report of the com- 
mittee to which the matter had been trans- 
ferred, and subscribed an _ underwriting 
fund of $8,000 to be used in accordance 
with the provisions of the report. 

While these managers regard their action 
as a personal one, the question is so vital 
to the insurance interests of New York 
that they consider that it could perhaps 
be more effectively handled by the execu- 
tive committee of the Life Underwriters 
Association. 

However, they stand ready to pay $1,000 
from their fund to any person who fur- 
nishes information leading to the convic- 
tion of any agent or insured for violation 
of Section 89, Article II of the Insurance 
Laws of the State of New York, or Section 
577k. of the Penal Code, so far as it re- 
lates to life insurance. 

Southeastern Life’s Progress. 

The Southeastern Life of Greenville S. C. 
reports a large business as compared with 
any previous year, having written more 
every month this year, except one, than 
in any previous month of the same name 
in the history of the company. Its paid- 
for insurance at the end of October was 
over double that of last year for the same 
period, and the company expects to have 
over $15,000,000 insurance in force by the 
end of the year. The net gain in insurance 
in force is already a great deal more for 
ten months than for any entire previous 
year, 

An additional general agency has been 
ouened at Asheville, N. C. in charge of 
J. A. Murray, general agent. 
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CONVENTION OF ASSESSMENT 
LIFE COMPANIES. 


Legal Reserve Companies, Insurance Press, 
Insurance Departments and Legis- 
latures Criticised. 
Representatives of the assessment life insur- 
ance companies who attended the seventh 


annua! convention of the National Association 
of Mutual Life Underwriters, held at the 


Hotel LaSalle in Chicago November 18 and 
19, had their fighting clothes on. They 
claimed that they were not being given a 
fair show by the legal reserve companies, the 
insurance press, the insurance departments 
and the legislatures, and announced that they 
intended to fight for their rights. Dr. George 
W. Hopkins, president of the association, in 
his opening address on “A Few Twisting In- 
surance Periodicals” made a sweeping attack 
on insurance journals generally. He was es- 
pecially severe in his comments on the atti- 


tude of two journals, one of them THE Sprcta- 
ToR, On assessment insurance, and although 
their names were not mentioned in his paper 


they were brought out in the subsequent 
discussion. 

In his address Dr. Hopkins indulged in 
certain vituperative comment on statistics 
and articles printed recently in insurance 
journals relating to assessment insurance. 
Dr. Hopkins put into print and has recently 
circulated correspondence between his com- 
pany and The Spectator Company on the 
subject of a table printed in THE SPEcraTor, 
issue of July i7, entitled, “Lapses, Death 
Losses and Membership in Assessment 
Societies,” and an article accompanying 
same. Some of the comments made by Dr. 
Hopkins in his address to the convention 
referred to this Spectator article and table 
in rather a harsh and unfair manner. The 
tabulation referred to shows the record of 
policy account, membership, deaths occur- 
ing and ratio of death losses for a series of 
years of 53 orders and associations. Dr. 
Hopkins especially objected to the com- 
ment in the article referring to the table 
indicating that assessment insurance in 
general supplies, like term policies, tem- 
porary insurance, but he made no reference 
in his strictures to the statement made in 
the same article that in many States fra- 
ternal orders and associations have adopted 
measures to strengthen their financial con- 
dition so as io be qualified to meet the 
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requirements of solvency imposed by the 
regulations made by a number of State 
officials, through the medium of the Mobile 
bill and the later New York Conference bill. 

At the closing session the meeting appointed 
a press vigilance committee, made up of the 
attorneys of all the companies in the associa- 
ion, charged with the duty of watching for 
any attacks in the press on assessment com- 
panies and preparing answers and _ seeking 
reiractions. A legislative committee was also 
named which is to seek the adopton of a uni- 


form assessment bill, the modification of ex- 
cess taxation requirements and the repeal of 


adverse legislation. 

The meeting was not large, about thirty 
representatives of the following companies 
being present: Masonic Life Association, 
Buffalo; Guarantee Fund Life Association, 
Omaha; National Life Association, Des 
Moines; Mutual. Life Association, Red Oak, 
Ia; Knights Templar Masonic Mutual Aid, 
Cincinnati; Empire State Degree of Honor, 
Stockton, N Y.; Merchants Reserve Life As- 
socation, Chicago; Pure Protection Life As- 
sociation, Cleveland; Illinois Bankers Life, 
Monmouth, III. 

After the opening address by President 
Hopkins, Arthur S. Hamilton, secretary of the 
Mutual Underwriter, read a paper on “The 
Right to Assess During War and Pestilence.” 

Edward L. Martin, vice-president of the 
Guarantee Fund Life of Omaha, read a paper 


on “Taxation Problems.” He declared that un- 
equal, unjust and burdensome taxes constitute 


one of the most exasperating, important and 
pressing problems before life insurance offic- 


ials to-day. The insurance companies are 
regarded as the natural prey of tax-imposing 
bodies and officials. 

At the afternoon session Nelson O. Tiffany, 
secretary of the association and president of the 
Masonic Life Association at Buffalo, spoke 
on “Uniformity.” He reviewed the legisla- 
tion enacted against mutual assessment com- 
panies, and claimed that much of this would 
never have ben passed if the companies had 
put up any real opposition. He recommended 
that a uniform law be promoted and its adop- 
tion sought in all the various States, in place 
of the present legislation on the subject. 

“Large Policies” were discussed by Walter 
I.. McCaslin, of the Pure Protection Life 
Association of Cleveland. He said that in 
order to successfully meet the competition of 
the legal reserve companies, the assessment 
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companies must issue larger contracts, as pros- 
pecs are thinking in larger amounts and the 


ieduction in the earning power of money 
takes increased protection necessary, 

J. W. Hughes, secretary of the Guarantee 
i1und Life of Omaha urged that banks be in- 
crested in life insurance, especially in’ the 
.ural communities. At the closing session 
vv ednesday J. M. Eilers of the Knights Tem- 
plars and Masonic Mutual Aid Association 
of Cincinnati spoke on “The Ways and 
Means of Our Larger Progress.” He re- 
commended a systematic campaign to edu- 
cate the public on the value of insurance. 

Charles F. Dickenson, vice president of the 
\ierchants Reserve Life of Chicago, backed 
up these recommendations, reviewing the at- 
tacks which had been’made upon his company 
and the adverse legislation which had been 
enacted in various states. 

O. P. Worsley, secretary of the Mutual 
Life Association of Iowa, discussing “Plain 
Protection,” advocated the straight life in- 
surance plan with as few investment frills as 
possible. 

A.L. Sarran, secretary of the Western Med- 
ical Defense Bureau of Chicago, spoke on 
“Fraudulent Claims,” 

At the closing session the following officers 
were elected; president, Dr. George W. Hop- 
kins, Pure Protection Life Association, Cleve- 
jand; vice-president, Edward M. Martin, vice- 
president Guarantee Fund Life, Omaha; sec- 
retary, Nelson O. Tiffany, president Masonic 
Life Association, Buffalo, treasurer A. J. 
Davies, Cincinnati, Ohio. The executive com- 
mittee consists of Charles F. Dickenson, vice- 
president Merchants Reserve Life, Chicago; 
Nelson O. Tiffany, Buffalo, and M. W. Mc- 
Coy, Des Moines, Ia. with the president, vice 
president and treasurer as_ ex-officio 
miembers. 


Lincoln National Life of Fort Wayne, Ind. 

The Lincoln National Life of Fort Wayne, 
in October wrote $6,261,761; thus making 
that month the largest thus far in its his- 
tory. It is now past the $100,000,000 mark 
in insurance in force. One of the largest 
producers is E. Colwell, Jr., of North Caro- 
lina, who, in October wrote nearly $309,- 
000, and in May last, personally wrote 
more than $400,000. Another successful 
general agent is E. M. Bennes, who wrote 
forty-six applications in October. 
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THE TWO REPUBLICS LIFE 
INSURANCE CO. 


EL PASO, TEXAS 
President 


Our Slogan—Every man has an insurability. 
Does this interest you, Mr. Agent ? 


The Agents of the 
NEW ENGLAND MUTUAL LIFE INSURANCE CO., 


After another Year of Splendid Success, ~ 














Face the New Respsnsibilities resulting from the 
War, with Determination to give that Gencrous 
Service which is making Life Insurance 


A Universal Neccessity 
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FIRE INSURANCE 








NEW YORK SURVEYS 


Field Men Take Local Agencies.—The 
tendency of successful field men of fire 
insurance companies to enter the _ local 
agency business still continues. So far all 
those who have made the change are happy, 
saying they are making two or three times 
as much as they did in the field, with the 
added advantage of being at home and 
building up a business for themselves. The 
company managers insist, however, that 
present conditions may not continue and 
that some of the new agents may eventually 
wish they were back on a salary and ex- 
pense account again. 

British Insurance Shares.—Whether the 
British insurance share market has or has 
not something to do with the amalgama- 
tions which are now taking place, certainly 
the record at the end of September, 1919, 
is remarkable. Two points will emphasize 
this. In January 1914 the value of the 
shares of 79 insurance offices (putting the 
pound at $5) was $450,000,000. Consider- 
ing this now as a starting point, or 100% 
value, at the end of September, 1919, the 
value of the same shares was $750,000,000., 
an increase of 65-5/10%. The true story 
of this may be seen if we keep clearly in 
mind the fact that the value of 387 repre- 
sentative stocks in the same market-are at 
least 25% below par value as compared 
with 1914, 

As To Commissions.—The suggestion 
which, from time to time, comes to the 
front that increased expenses demand a 
higher rate of commission would probably 
be true if there were no offsetting argu- 
ments against it. The offsetting argu- 
ments, however, are stronger than those in 
favor of it. In the first place, the insured 
must be considered and any attempt to 
Imcrease the rate of commission would be 
tesented by the insuring public. Whether 
it be true or not the feeling is that the 
commission already takes too high a per- 
centage of the premium, and this applies 
to all classes of the business. Again, it 
must be kept very clearly in mind when- 
tver this subject is discussed that the vol- 
ume of business in fire alone has, with the 
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increased values, increased enormously, and 
at the same time there are so many more 
lines now which can be written that the 
expense of conducting an office is helped 
out very appreciably by the live agent and 
broker. We are not called upon to worry 
about the other kind. 

A Loose Automobile Wheel.—The wheel 
of a passing car flew off, jumped a fence, 
struck a house where a person was sSit- 
ting and ran into a stand of flowers. The 
flower pots were broken and a fragment of 
a pot struck the foot, causing a painful 
injury. This recalls a similar case on 
Fourth Avenue, this city, where a wheel 
flew off an automobile, bounded across the 
pavement down an open cellar way, upset 
a gas stove and set the building on fire. 

False Alarms.—Humans seem to be so 
built that a certain defect at certain places 
or in connection with certain machinery 
disturbs them very much, but the same re- 
sults produced in another way are passed 
over without comment. There is always 
a great deal of trouble because of the 
false alarms which come from sprinkler 
systems and much criticism is made of 
sprinklers themselves because of the false 
alarm which calls out the Department need- 
lessly. If, however, one examines the fire 
reports of a city for a day it is worthy 
of note that from the ordinary sources of 
the street boxes there are many false 
alarms and, yet, strange to say, very little 
critiscism, if any, is heard of these. 

The Political Rate Maker.—In connection 
with a change in a far away state in the 
head of the rating organizaztion, the news 
item stated that the special agents desired 
some one at the head of the bureau who 
could get along with the members of the 
legislature in a more happy manner, or 
words to that effect. This is one of those 
expressions which one would like to have 
translated into A, B and C, and thus learn 
just what they have in mind. Perhaps it 
may, in due course, be eluciated. 

Classification Information Requested. — 
The somewhat inclusive, request for in- 
formation which has been distributed as a 
pre-Thanksgiving present to the compan- 
ies may indicate a lot of things,;and may 
not indicate much of anything. A careful 
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reading of it, and it need not be too care- 
ful, would show the companies that are 
members of rating organizations will be 
able to answer many of the questions very 
easily. But other questions ask for infor- 
mation which is exclusively in their own 
control, and that they will have to fur- 
nish. This is particularly true of the clas- 
sification item, and if each company fur- 
nishes the experience based on its own 
classification, and not on one prepared by 
somebody else, it will probably make a 
very interesting exhibit. We shall see what 
we shall see! Meantime, from a statistical 
point of view, it might seem to take a 
great deal of joy out of life for the ac- 
countancy department, for a brief while, at 
feast. 

Rainfall Insurance.—Contrary to the ex- 
pectation and also contrary to the develop- 
ment of either aeroplane or strike insurance 
this form of insurance has not shown any 
signs of a vigorous life, and yet it would 
ceem as capable of a distinct business de- 
velopment as tornado and/ or hail insurance. 


The Open or Declaration Policy.—This 
is a type of policy has come to the Street re- 
cently. Indications are that this type of 
policy was developed much earlier than is 
normally believed. Thus with some rules 
and regulations dealing with business in 
foreign countries there is an express pro- 
hibition against this type of policy, and that 
was in 1904, fifteen years ago. 


BOSTON AND V¥?<: 


Two-Platoon System Defeated—At the 
State election this month, the two-platoon 
system, for which the firemen of Boston 
had been ardently campaigning, was defeated. 
The appointments of all State Department 
heads, which were to be decided upon at a 
meeting of the Governor’s Council last 
week, have been left for a meeting this 
week. Consequently interest in fire under- 
writing circles still centers on the coming 
appointments of Fire Marshal and Director 
of the Department of Public Safety, two 
new posts, created by the last Legislature 
It is confidently expected that the Fire 
Marshal selected will be a man acceptable 
to the fire insurance companies and agencies, 
the latter having long felt the need of an 
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expert in criminology and fire prevention 
methods to safeguard both the companies’, 
and the public interest in property. Fire 
Prevention Commissioner Frank J. Lewis 
is the logical appointee as head of the 
Department of Public Safety. 

State F. & M. Asks Charter.—Applica- 
tion is pending in the Insurance Depart- 
ment for a charter to allow the State Fire 
and Marine Insurance Co. to do a reinsur- 
ance business. The organization will have 
temporary quarters in the office of Hender- 
son & Ross, 148 State St, until a new 
building is erected. A State Fire and Ma- 
rine Building is planned to occupy the site 

Boston Fire Department Charter. — At 
their annual meeting, members of the Bos- 
ton Fire Department will vote on the prop- 
osition of giving up their charter in the In- 
ternational Association of Fire Fighters, an 
affiliated body of the American Federation 

‘Labor, At a meeting of the officers’ club 
of the fire department, the matter was put 
to a vote and passed unanimously. Dis- 
satisfaction with the association has been 
manifest for a long time in the department. 
The firemen say the association has done 
nothing for them; that all benefits have 
been the result of their own efforts and 
that their dues have been going to support 
an organization in which they have no real 
interest. 


CniCAGO AND THE WEST 


National Liberty Moves.—The western 
department of the National Liberty has 
moved from the Royal Building to the 
northeast corner of Michigan Boulevard and 
Lake Street. This is a little out of the in- 
surance district, but it was the only loca- 
tion available at this time. 

Hail Insurance.—The annual meeting of 
the Hail Insurance Association was held 
in Chicago last Friday, and was well at- 
tended. The annual report showed the 
largest volume of business on record due 
to the higher prices of grain, the large 
yield and the favorable prospects at the 
time the hail Insurance was taken up. 
The hail liability in the territory covered 
by the Association was approximately $141,- 
000,000 for the 1919 season, and for the past 
three years amounted to about $292,000,000. 
The limits for individual companies con- 
tinue at $12.00 per acre for non-irrigated 
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land and $25.00 on irrigated land, while 
the total concurrent insurance permitted 
was changed to $40.00 per non-irrigated 
land and $60.00 on irrigated land, an in- 
crease of $10.00 in each case. The follow- 
ing companies were admitted to member- 
ship in the Association: 

Insurance Company of North America; 
Springfield Fire and Marine Insurance Com- 
pany; Hudson Insurance Company; United 
States Fire Insurance Company; National 
Security Insurance Company, and the Ma- 
jestic Insurance Company. The following 
officers were elected: President, C. R. 
Street; vice-president, Walter D. Williams; 
secretary-treasurer, R. H. Purcell; assistant 
secretary, E. B. Hatch; executive commit- 
tee, George H. Bell, John H. Carr, W. A. 
Gordon, W. C. Leach, C. A, Ludlum, F. E. 
Spoerer, and H. A. Sundberg. 

Oil Insurance Association Meeting.—The 
annual meeting of the Oil Insurance Asso- 
ciation was held in Chicago last week. 
Representatives of thirty member com- 
panies were present, and Manager Car- 
michael’s report showed satisfactory pro- 
gress. There are now forty members in 
the Association and it is understood that 
several others contemplate joining. The 
following officers were elected: President, 
J. H. Carr; vice-presidents, C. R. Tuttle 
and Neal Bassett; secretary-treasurer, John 
C. Harding; executive committee, George 
H. Bell and Milton Dargan. 

The New Fire Companies in Massachusetts. 

The New England Fire of Pittsfield, or- 
ganized in Massachusetts with $200,000 of 
capital, has received its charter from that 
State. The incorporators are: H. Calvin 
Ford, president; Waler C. Kellogg, vice- 
president; Carl B. Gale, of Gale, Durant & 
Gale, secretary and treasurer, James R. 
Savery, C. F. Coogan, G. H. Tucker, E. E. 
Foye, W. M. Crane, Jr., Louis Holling- 
worth, and Charles G. Bancroft. The New 
England Fire was the first new fire com- 
pany to be chartered in Massachusetts this 
year. 





The State Fire & Marine Insurance Com- 
pany has made application for confirmation 
of its charter in Massachusetts, giving 
notice of its intention to do a reinsurance 
business in Boston, with capital stock of 
$400,000 and $200,000 surplus. 


Thursday 


AGENCY ABOLITION. 


Ohio Superintendent Orders Discontinuance 
of Underwriters’ Agencies. 

Superintendent W. H. Tomlinson, of the 
Ohio department, issued an order last week 
declaring that the delivery of policies “by 
or through an agency organization” or that 
the “creation, organization, licensing, ad- 
mission or operation of a combination of 
two Or more insurance companies with 
authority to issue and deliver insurance 
policy contracts carrying therein a joint or 
several liability of two or more insurance 
companies named therein” were illegal 
practices under the Ohio statutes, and that 
agencies engaged in business on these lines 
will be required to discontinue their offices 
by the first of January. 

The effect of this order is of course, 
keenly felt by fire managers, who assert 
the measure is a drawback to the general 
movement toward wider distribution of 
liability. 

Puzzled by the ruling, a group of western 
fire managers met in Chicago on Friday 
and appointed a committee consisting of, 
W. B. Flickinger, of the Philadelphia 
Underwriters; George H. Bell, of the Na- 
tional of Hartford, and Neal Bassett of 
the Firemen’s of Newark to confer with 
the Law Committee of the National Board 
and later on to endeavor to arrange a con- 
ference with Superintendent Tomlinson in 


Ohio. 





Rocky Mountain General Agents 
Lining Up. 

In accordance with the recent recom- 
mendation of the Joint Supervising Com- 
mitttee appointed by the Western Union, 
Western Bureau, and the Board of Under- 
writers of the Pacific to solve the Denver 
agency tangle, the general agents in the 
Rocky Mountain Territory have begun 
applying for membership in one of the three 
associations above. A. J. Miller, a well- 
known general agent in Denver, A. C, 
McClur of he Farmers’ of Dickinson, Minn, 
and C. R. Daggett, of the Western Fire 
of Fargo, N. D., have joined the Western 


Union, « 
W. L. Perrin & Son of New York located 
in their new quarters at 52 Maiden Lane. 








JOHN E. KING, Pres. 


Eastern Fire, N. J. 





B. J. ALLEY, Vice-Pres. 


KING, ALLEY ann LAWRENCE, Inc. 


GENERAL AGENTS 


Ninety Six Maiden Lane, New York 


Representing the following Companies which are licensed in New York State 


Atlantic City Fire, N. J. 


Pennsylvania Millers. 
Mill Owners, Iowa 


Acceptable fire risks solicited through agents and brokers in all parts of the United States and Canada. 


ORRIN C. LAWRENCE, Treas. 


JOHN B. SIRICH, Seey. 


Pawtucket Fire, R. I. 
Berkshire Fire, Mass. 
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Manager E. R. Owen Guest at Dinner 
Given by E. R. Kennedy. 


FE. Roger Owen, general manager at the 
home office of the Commercial Union As- 
surance Company, Ltd., of London, was 
entertained at dinner at the Downtown 
Club, New York, by Elijah R. Kennedy, of 
the firm of Weed & Kennedy, on Tuesday, 
November 18, 

The other guests at the dinner included 
some of New York’s most prominent 
underwriters. Mr. Owen is generally re- 
cognized as one of the most prominent 
insurance men in the world, and has been 
connected with the Commercial Union 
since 1885, when he was appointed fire 
manager. He was advanced to his present 
position in 1901. His first experience in 
the insurance business had been gained with 
the Allaince of London, in Liverpool, Shef- 
field and South America. 

Mr Owen has booked his return passage 
‘o Liverpool on the Mauretania. 


Henry W. Brown & Company Named 
U. S. Managers of British General. 

Norman M, Walker, managing director 
and secretary of the British General In- 
surance Company, Ltd., of London, which 
is preparing to enter the United States 
for fire business, announces that Henry W. 
Brown & Company of New York will be 
the United States manager. The British 
General will deposit $500,000 with the New 
York Department and expects to be ready 
to open its books by the first of January. 
It anticipates entering all the leading states 
later on. 


New York Associations Will Co-Operate 


In order to promote mutual interests in 
matters of legislation, representatives of 
the Insurance Federation of the State of 
New York, the New York State Association 
of Insurance Agents, and the New York 
Brokers’ Association held a conference in 
Syracuse last week, at which matters re- 
lating to proposed insurance legislation to 
come up at the next session of the leégisla- 
ture were discussed, F. V. Bruns, A. Clar- 
ence Hegeman, and Chauncey S. S. Mifler 
spoke at the meeting. 


_—__ 
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Susquehanna F. & M. Organizing. 

The Susquehanna Fire & Marine Insur- 
ance Company is being organized at Phil- 
adelphia, with capital of 500,000, and a like 
amount of surplus. The plan of the com- 
pany is to begin writing fire insurance, 
and later it is expected to compete in the 
marine field. Some of the incorporators 
are B. F. Maizze, Ira D. Cooke, Harry R. 
Oliver, J. O. Hord, John F. McGroarty, 
Morgan E, Griffiths and Harry H. Daven- 
port. 





Warns Against Incendiaries. 

Before the National Federation of Mutual 
Fire Insurance Companies, which convened 
with the National Association of Mutual 
Insurance Companies at Des Moines last 
week, F. R. Morgavidge, special agent of 
che National Board of Fire Underwriters, 
in urging his audience to familiarize them- 
selves with arson laws, declared that “the 
danger of arson is greatly increased by this 
period of social unrest.” Other speakers 
urged greater watchfulness during the re- 
construction period. 





Cleve‘and Business Men Want Better 
Protection. 

In order to set in motion a plan for 
making up Cleveland’s fire protection de- 
ficiencies, the Rotary Club of that city, has 
called a meeting of representatives of var- 
ious business organizations on November 
29. T. Alfred Fleming, Conservation Direc- 
tor, of the National Board of Fire Under- 
writers, who is credited with having initi- 
ated the movement in the Forest City, will 
endeavor to be present at the meeting. 





Fire Rating Methods. 

The New York State Insurance Depart- 
ment requires all fire companies operating 
in New York to report by December 1 on 
all schedules grouping risks either at min- 
imum annual or term, or at other than 
minimum rates. 


Walter J. Snyder, Connecticut Fire Special 
agent in Philadelphia has established a gen- 
eral fire agency in that city under his own 
name, and will handle the interests of thir- 
teen companies. 


Fire Insurance 


Charleston Insurance and Trust Company. 


The Charleston Insurance and “Trust 
Company, of Charleston, S. C., has been 
licensed in South Carolina to do a general 
fire insurance business, and is expected to 
begin business about December 1. 

Its capital is given as $210,000, with $439,- 
508 of assets and a net surplus of $34,106. 
Its officers are: President, R. G. Rhett; 
vicepresident, T. T. Hyde; vice-president 
and general manager; W. D. Middleton; 
Secretary-treasurer, J. G. Brenner. 





World Auxiliary to Enter the United States. 

The World Auxiliary Insurance Corpora- 
tion, Ltd., of London is preparing to enter 
the United States to conduct a fire re- 
insurance business. Marsh & McLennan, of 
New York, will be United States managers. 
The World Auxiliary is reported to be 
closely allied with the World Marine & 
General Insurance Company. 


New Insurance Sky Scraper to be Erected. 

The 75 Maiden Lane Corporation an- 
nounces plans for the erection of a twelve 
story building at 73-7914 Maiden Lane, New 
York. The plans call for the comple- 
tion of the structure by October 1, 1920. 
W. L. Perrin and Son and Mills and 
Honness have already leased the ground 
floor in the new building. 


Death of C. J. Mahoney. 
Cornelius J. Mahoney of Newark, N. J., 
died on November 15 at-his home. He was 
special agent for the London & Lancashire 
and the Orient in eastern New York and 
suburban territory, and had been active in 
the business for thirty years. 





Charles J. Stovel is Appointed Manager. 
Charles J. Stovel of San Francisco who 
organized the Liberty Underwriters, whose 
policies are guaranteed by the Capital Fire 
of Sacramento, has now been appointed un- 
derwriting manager of the Capital Fire. 





Harold S. Manning has gone to Nashville, 
Tenn., from New York, to take up his new 
duties as special agent for the Home in 
that State, assisting State Agent E. H. 
Sherley. 
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RETIRE FROM NORTHERN. 


G. W. Babb and T. A. Ralston Resign 
After Long Service—A. G. Martin 
to be U. S. Manager. 





The retirement of George W. Babb as 
United States manager, and Thomas A. 
Ralston as sub-manager, to take effect on 
January 1, was announced by the Northern 
Assurance last week. Mr. Babb will re- 
main a United States trustee of the com- 
pany, but Mr. Ralston will enter the insur- 
ance brokerage business. Alfred G. Martin, 
agency superintendent for New Jersey, 
New York and New England, will ascend 
to the managership, and James V. Lane, 
agency superintendent for, Pennsylvania and 
states south of the Mason-Dixon line, will 
succeed Mr. Ralston. A further appoint- 
ment to take effect at that time is that of 
Everett W. Nourse, who will become gener- 
al agent. 


In the activities of George W. Babb 
during the past 49 years, the history of fire 
insurance through that period may be 
traced. . Since 1870, when he became a 
clerk in a Boston agency, he has steadily 
developed a broad and thorough knowledge 
of the business, until to-day he is equalled 
in experience and capability by only a few. 
In 1889, the Northern Assurance entrusted 
him with the United States managership 
and late events have given conclusive proof 
that the choice was a wise and fortunate 
one. Mr. Babb’s efforts were always con- 
structive. He was the first chairman of the 
New England Bureau of United Inspection. 
He served the New York Board Committee 
on Losses and Adjustments as_ its first 
chairman for six years , and was National 
Board president for two years. The 
diversity of Mr. Babb’s interests and activi- 
ties is reflected in the fact that he is a mem- 
ber of the following: Chamber of Com- 
merce, Merchants’ Association, Economic 
Club of New York, New England Society 
of Brooklyn, Brooklyn Institute, Metro- 
politan Museum, Lotos Club and Down- 
town Association. 


Mr. Ralston has been sub-manager since 
1896. For a long period he was chairman 
of the finance committee of the New York 
Board, and is now a member of the Nation- 
al Board Committee on Engineering Stand- 
ards. For two years he was president of 
the Insurance Society of New York. He 


holds membership in several prominent 
clubs, among them the Lotos Club of 
New York. 


Alfred G Martin has been in the service 
of the Northern Assurance since 1885, and 
in those thirty-five years has built up a 
valuable reputation as a capable and per- 
severing worker and a thoughtful execu- 


tive. At present he is chairman of the 
executive committee of the Explosion 
Conference. 
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AIRCRAFT INSURANCE 








Walter G. Cowles Tells Actuaries of 
a Great Future in a New Field. 


URGES FASTER PROGRESS. 


American Insurance Interests Must Strug- 
gle to Keep from Being Superseded 
by Foreign Countries. 


At the Casualty Actuarial and Statistical 
Society meeting last Friday, Walter G. 
Cowles, vice-president of the Travelers, de- 
livered a vitally interesting and timely ad- 
dress on “Aircraft Insurance,” parts of 
which are herewith quoted: 


At this moment it may be broadly stated 
that the aircraft insurance field is limited to 
the heavier-than-air machines, of which 
class of machines a relatively small num- 
ber is now available for private or com- 
mercial use, and of that small number only 
a portion is employed for what I may call 
legitimate purposes to distinguish their use 
from exhibition and sport purposes. The 
lighter-than-air machines have not yet been 
developed to a point where they are used 
to any extent for private or commercial pur- 
poses, and up to the present time have not 
been considered as within the field of air- 
craft insurance. 

Speaking broadly, the field for aircraft in- 
surance is yet to be developed. In fact, the 
aircraft themselves are yet to be manu- 
factured and sold. So after the close of 
the war a limited number of aircraft were 
made available to private purchasers. A very 
few of these machines were used in a limit- 
ed way for purely private purposes and 
commercial work. In the last few months 
this situation has changed slightly because 
manufacturers are now developing new 
models, advertising them either as accomp- 
lished facts or as prospects and in some in- 
stances actually selling them. Nevertheless 
the field at the moment is extremely limited 
and the available aircraft is very largely 
used in enterprises of a character not likely 
to continue, as well as in sports, races, x- 
hibitions, thrilling adventures and _hair- 
breadth escapes. These uses do yot fur- 
nish an attractive field for insuarnce; there- 
fore, it may be stated that the field for 
aircraft insurance at the present time lies 
largely in the realm of conjecture. 

The dangers of aircraft transportation 
have in the past deterred—and will in the 
future deter—a great many people from ac- 
cepting that means of travel. These dangers 
are probably very largely exaggerated. The 
railroads, the trolleys and the automobiles 
have left behind them in the course of their 
development a long trail of dead and injured, 
and the fact that aircraft transportation 
is dangerous will not probably of itself ser- 
iously delay the development of aircraft as 
a means of transportation if other obstacles 
are removed. 

Drawing my figures from a publication 
which happens to be before me at the mo- 
ment, it is claimed that during the war 
there were 20,142 men trained for aviation 
in this country. They were trained upon 
fields more or less congested and with 
machines more or less deficient. It is claimed 
that there were 869,831 flying hours involv- 
ed in this training, and there were 298 
fatalities. If these figures are correct, even 
under the unusual conditions attendant up- 
on war training and the unusual hazards 
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due to an undeveloped machine, there was 
only one fatality in nearly 3,000 hours of 
flight under favorable conditions and at 4 
fairly moderate speed would take an aviator 
seven or eight time around the world if 
such a thing were practically possible. There 
are reasons for believing that fatal accident 
frequency in private and commercial use 
would be much lower than the frequency re- 
corded during the period of war training 
when all surrounding conditions are consid- 
ered. 

I understand upon the figures compiled by 
the United States Air Service covering a 
period of six months during the war only 
about 2 and one half per cent of all the ac- 
cidents, both fatal and non-fatal, were due 
to failure in the plane construction or its 
parts. The same tabulation shows that in 
the event of injury where a machine carries 
a pilot and one or more passengers, the pilot 
is the most likely to escape. 

In the consideration of accident frequency 
{in aeroplanes for the purpose of reaching 
rate results we have proceeded upon the 
theory that the proportion of fatal injuries 
to total number of injuries would be very 
much larger than it is in the ordinary cas- 
ualty lines. This theory has been particularly 
appied to workmen’s compensation. Whether 
it will prove true in practice or not remains 
to be seen, but it seems rather reasonable to 
assume in the absence of reliable data that 
in the distribution of accidents as to results 
we shall find cases involving total perma- 
nent disability in far greater proportion 
than similar results will be noted in other 
lines. 

Another theory has been employed in de- 
veloping compensation rates particularly, 
and that is that a larger proportion of air- 
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craft pilots will be found in the event of 
fatal injuries to be without any dependents 
than is found in the ordinary compensation 
lines. This is conjecture almost entirely. So 


Air as I know there is no data of any mo- 


ment which would serve to either prove or 
disprove this theory, but it has been used al- 
most from necessity in order to produce an 
aircraft rate, particularly for compensation, 
which was not on its face prohibitive and 
would not serve to obstruct the progress of 
this new means of transportation. 

Perhaps we may conclude that the dan- 
gers attendant upon transportation by 
means of aircraft will not of themselves pre- 
yent its development to a point which will 
furnish a real insurance field. At least that 
seems to be a reasonable conclusion. 

The next question is, why should aircraft 
ingurance be undertaken by casualty com- 
panies? Here we encounter an entirely dif- 
ferent line of reasoning. We all know that 
in spite of all delays and hindrances there 
area large number of aircraft in operation 
in various parts of the country. A very 
large portion of these machines is owned by 
the government and operated either by the 
amy or navy, or in the mail service. These 
qerations obviously do not come within the 
feld of insurance. After all,, however, there 
we some left. There are such things in 


Buse as private and commercial aircraft. Their 


ue in many instances involves the employ- 
ment of pilots and others who in the course 
of their duties as employees are required to 
fy. The compensation laws in most of our 
states require insurance or security for the 
compensation obligation. If the owners of 
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aircraft in civil life have employees, the law 
in a great many instances at least requires 
them to obtain insurance. There are many 
reasons for claiming that insurance com- 
panies professing to write all compensation 
lines would fail in their duty if they did not 
devise means for providing insurance in 
that line which the law requires. Therefore 
perhaps the first reason why aircraft insur- 
ance has been undertaken that it is the duty 
of insurance companies to provide it, or de- 
vise the means through which it can be se- 
cured. These considerations apply to work- 
men’s compensation insurance only, but a 
company undertaking this line would nat- 
uraly conclude that there should go with it 
such other lines, within its corporate pow- 
ers, aS would serve to increase premium re- 
ceipts and to an extent improve distribution 
in a limited fleld. The only casualty com- 
pany definitely announcing an aircraft pro- 
gram, so far as I know, has included in that 
program, with workmen’s compensation, 
public liability and property damage, as 
well as individual accident insurance for 
passengers and others exposed to the hazard 
of fiying. 

The public liability and property damage 
are written together, never seperately. The 
combined basis rate at present over the 
ecuntry is $125 for each aircraft, of which 
$50 is assigned to public liability and $75 
to property damage. The policy limits for 
public liability are customarily $5 /10,000 
and policy limits for property damage are 
$1.000. This basic rate applies to ordinary 


fiving, or what we might call straight-away 
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ing such business that if the aircraft in- 
sured is used for exhibition, trick or stunt 
fiying, demonstration or instruction, the rate 
shall be increased 60 per cent. There exists 
within my knowledge no actuarial reason 
either for the basis or its increase. It is a 
pure matter of conjecture. From such lim- 
ited experience as has been obtained during 
the few months in which this line has been 
written by one company, the public liabil- 
ity rate appears to be too low, while tne 
vroperty damage rate appears to be suffi- 
cient. The relation between these rates 
seems disproportionate in view of the re- 
lation between the limits expressed in the 
policies, but the theory was that frequent 
property damage would be produced by 
toreed intentional landings damaging crops, 
trees, building and animals, while injuries 
to persons would be less frequent. I believe 
the experience to date has been exactly the 
reverse. A number of public personal in- 
jury claims have developed and very few 
property damage claims. 

I shall refer to the individual accident 
feature very briefly because its details do 
not come under my personal observation. A 
daily ticket policy. is issued which becomes 
applicable at whatever hour the flight is 
started during a given day and continues 
until four o’ clock A. M. the following day. 
This ticket policy is for the principal sum 
of $5,000, with the usual indemnities for dis- 
memberment and loss of sight, and also for 
disability temporary in character. Weekly 
indemnities, however, apply only where the 
holder of the ticket is a man. Similar tickets 
are issued to women with the weekly in- 
demnities eliminated and’ the premium cost 
ef the ticket is $5.00 for men and $4.00 for 
women. This ticket policy plan has been 
developed so that we may issue a similar 
contract a trip of whatever duration, in- 
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cluding a round trip, if that is desired, and 
these we call trip ticket policies. The rates 
depend upon the length and character of the 
trip and at present are laregly matters of 
negotiation in individual cases. There are 
also means provided for obtaining an 
annual personal accident policy carrying a 
rider permitting flight in aircraft, and the 
charge for this rider is $50 for each $1,000 
of the principal sum. : 

Matters of life insurance are not within 
the particular observation of this Society, 
but I may mention in passing that life in- 
surance with an aircraft permit may also 
be obtained. It is issued in one-year non- 
renewable term form only and the extra 
premium rate per $1,000 of insurance in 
addition to the term rate is for a passenger 
$50 and for a pilot $90. 

Our former allies, as well as our former 
enemies on the other side of the water, are 


far ahead of us in the development of the 
aircraft, and in the development of the nec- 
essary insurance plans to go with it. It is 


freeiy stated that England is to be the air- 
craft center of the world, and that from 
England will come the insurance plans and 
provisions in the various lines required and 
without which aircraft projects of whatever 
nature cannot succeed. T think at least the 
United States ought to strive to divide this 
honor with our former ally. I think we 
ought to make it our business as represent- 
atives of American Insurance to see that 
the United States remains on the map in 
the matter of aircraft insurance, as well as 
aircraft development. The heavier-than-air 
machine was born in the United States, de- 
veloped to a certain point but ignored as a 
factor of any value by the people at large. 
Other countries took up the project which 
we neglected, and we have suffered much in 
consequence. If reconstruction is ever ac- 
complished, if we ever come back to normal 
times and to a normal method of living, 
there will come a period of sharp competi- 
tion during which recourse must be had to 
every possible method for maintaining our 
position in our own markets and in the mar- 
kets of the world. In this the aircraft will 
most surely play its part and a very import- 
ant part too. The fact that we here in the 
United States are far behind England and 
all other countries in th edevelopment of 
this most helpful competitive means should 
not deter us as representatives of insurance 
interests from laying a sound foundation 
and establishing a useful practice for air- 
craft insurance notwithstanding present dis- 
couragements, nothwithstanding a limited 
field and notwithstanding the lack of sub- 
stantial hope for the immediate future 
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CASUALTY, SURETY & 
__MISCELLANEOUS 


Essick Aetnaizers Confer, 

Agents of William S. Essick’s district 
vied with one another in honoring their 
general agent at the third annual agency 
conference held in Harrisburg, November 
13, at the Penn-Harris Hotel. An elabo- 
rate banquet was enjoyed by more than 
forty representatives of the Aetna-Essick 
Agency. 

The whole affair was a surprise to Mr. 
Essick, who was brought to the hotel on 
the pretext that there was a life insurance 
prospect there for him to interview. Upon 
entering the attractively decorated banquet 
hall he was confronted by his wife, daugh- 
ter and son, Jos. W. Essick, general agent 
of the Aetna at Reading, and agents from 
the sixteen counties that make up the Har- 
risburg district. 

The home office was ably represented 
by A. R. Robertson who spoke on “Aetna- 
izing in General.” Harry W. Murray, 
special agent of the John Hancock Mutual 
Life Insurance Company, paid glowing tri- 
bute to Mr. Essick’s ability as an insurance 
man and character as a citizen. H. W. 
Masters, special agent of the Automobile 
Insurance Company, told of the long and 
pleasant association he had had with Mr. 
Essick, and Jere H. Barr, of the Essick 
& Barr Agency of Reading, delivered a 
convincing sales talk. Other speakers were 
Jos. W. Essick, who spoke of his experi- 
ences as a Y. M.C. A. secretary in France, 
Sam Fox, and Perry Jones, of the Reading 
agency, Bertram Galbraith of Milton, and 
Miss Eleanor Atticks, one of the Essick 
Agency-c first woman agents. 











Life and Casualty Insurance Company 
of Nashville. 

The Life and Casualty Company of 
Nashville, Tenn., is having a most suc- 
cessful year. The company started writ- 
ing ordinary life business on May 15, and 
has averaged about $500,000 per month of 
paid-for business. This excellent progress 
is being made without in any way affecting 
the industrial health and accident business, 
which shows a very gratifying increase. 
In this branch the company has a weekly 
debt of $83,000, and by the end of the year 


Thursday 


will show a 60% increase, The company js 
now preparing to issue an industrial straight 
life policy with the usual benefits given 
by such policies, and with the usual feature 
of waiver of premium for total and per. 
manent disability from zeny cause what- 
soever. 





Accident and Health Claim Association 
Meeting. 

The Accident and Health Claim Asso- 
ciation of New York held an auspicious 
meeting last week in the Board Rooms of 
the Equitable Life Assurance Society. 
Major W. A. Wilson, M. C., spoke on the 
effects of venereal diseases on accident and 
health claims, illustrating his talk by mov- 
ing pictures. The accident and Health 
Claim Association now has eighty merbers 
in New York, and at Chicago, where a 
similar association was recently organized, 
the initial membership was fourteen. 





F. Spencer Baldwin Resigns. 

F. Spencer Baldwin, manager of the New 
York State Insurance Fund, has tendered 
his resignation, and will enter private busi- 
ness, Mr. Baldwin figured largely in the 
investigation of the Fund by Moreland Act 
Commissioner Jeremiah F. Connor in Oc- 
tober. In withdrawing he explained that 
his object was to give the Industrial Com- 
mission opportunity to reorganize the Fund 
unhampered. 





Commercial Casualty Reinstated in 
Pennsylvania. 

The Commercial Casualty of Newark has 
become reinstated on the list of approved 
compensation carriers in Pennsylvania, 
after demonstrating to Dr. E. H. Downey, 
special deputy of the State department, that 
exclusion would be inequitable. 





Ohio Casualty being Organized. 

The Ohio Casualty Insurance Company 1s 

in process of organization at Hamilton, 0. 

with $200,000 capital. The incorporation 

are: B. D. Lecklider; Howard Sloneker; S. 

D. Fitton; S. M. Goodman and Charles 
Sohngen. 





Walter Sammis, Jr., will resign from the 
Maryland Casualty on December 1 to accept 
the secretaryship of Dwight S. Ives & Com: 
pany, general brokers in New York. 


— 
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CASUALTY ACTUARIES 


Important Session Held in New York 
November 21. 


B.D. FLYNN ELECTED PRESIDENT. 


Statisticians Are Human and Sociable; 
Addresses Cover Wide Scope; Mem- 
bership Expands to 200, 

The thirteenth regular meeting of the 
Casualty Actuarial and Statistical Society 
of America was held on November 21 at 
the Hotel Pennsylvania, New York. Al- 
though two days were set aside for the 
event, the papers and discussions were con- 
ducted with such animation and expedi- 
tion that the programme was completed 
in the one day. Over fifty members 

attended. 

The Casualty Actuarial Society was or- 
ganized in 1914 with a charter membership 
of ninety-seven fellows. The value of as- 
sociation with the society was sdon per- 
ceived by other leading casualty actuaries, 
with the result that the roll has been 
steadily lengthened until at present there 
are 150 Fellows and fifty Associates. 

On Friday evening the members attended 
atheatre party at the Empire, where Ethel 
Barymore was seen in “Declasse.” 

The too common assumption is’ that 
actuarial meetings are as stale and unin- 
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teresting as a Chinese laundrymen’s con- 
vention, but those who attended this meet- 
ing know better. From several papers sta- 
tistics were almost wholly absent. 

In general, the papers treated subjects 
of paramount interest and were ably written 
and presented. 

Joseph H. Woodward, associate actuary, 
Guardian Life, retiring president of the 
society, spoke on “The Effect of Inflation 
Upon the Business of Insurance.” He 
emphasized the fact that the expansion in 
premium volume of all insurance com- 
panies in reality does not increase their 
strength because of the relative decline 
in the value of the dollar. The tendency 
was to overlook this fact and to mistake 
the great premium growth for a genuine 
increase in prosperity. True, the com- 
panies in general appeared to be flourishing, 
but not in proportion to the advance in 
premium income. Mr. Woodward also 
discussed the outstanding features of the 
situation in which the companies find their 
assets so tied up by law that they are 
unable to take advantage of unrivalled in- 
vestment opportunities, The six cardinal 
points that he brought out were that: 

(1) there exists at the present, time a 
high degree of currency inflation; (2) this 
has important consequences for the busi- 
ness of insurance; (3) it explains the growth 
of premium income; (4) it has had, if it 
proves permanent, the indirect effect of 
confiscating over forty per cent of the 
assets of the companies to help pay the 
cost of the war; (5) it has worked serious 
injustice to many beneficiaries; (6) the 
problem of inflation must be carefully stud- 
ied and thoroughly understood if the com- 
panies are to play their part intelligently 
in the era of reconstruction. 

The other formal addresses 
were: 

“Graduation of Frequency Distributions,” 
H. C. Carver, secretary-actuary Otis Hann 
Company, Inc., Chicago; “Upon Combining 
Compensation Insurance Experience in 
Several States,” W. W. Greene, editor of 
society proceedings; “Aircraft Insurance,” 
Walter G. Cowles, vice president, Travelers 
and “Legal Notes on Casualty Insurance 
Decisions,” Richard Fondiller, secretary of 
the society. . 

A general election was held, the results 
of which are as follows: president, Bene- 
dict D. Flynn, assistant secretary, Travelers; 
vice president, William Leslie, actuary, New 
York Insurance Department; vice president, 
George D. Moore, statistician, Royal In- 
demnity (re-elected); secretary-treasurer, 
Richard Fondiller, superintendent Bureau 
of Records and Accounts, Group Insurance 
Department, Equitable Life (re-elected); 
editor of proceedings; G, F. Michelbacher, 
actuary, National Workmen’s Compensa- 
tion Service Bureau; librarian; Louis I. 
Dublin, statistician, Metropolitan Life (re- 
elected). 

Candidates who have passed the examina- 
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tions and been registered as Associates are: 

Charles N. Young, Acting Superintendent, 
Schedule Rating Department National 
Workmen’s Compensation Service Bureau; 

‘ainard B. Robbins, Instructor, Insurance 
Mathematics, University of Michigan, Ann 
Arbor, Mich., Walter G. Voogt, Manager, 
Statistical Department State Compensation 
Insurance Fund, San Francisco, Calif.; 
Frederick H. Trench, Utica Mutual Insur- 
ance Company, Utica, N. Y.; Loring D. 
Jones, Claim Auditor, New York State In- 
surance Fund, and R. V. Mothersill, Actu- 
ary Standard Accident Insurance Company, 
Detroit, Mich. 

Associates who have passed all examina- 
tions and been admitted as Fellows are: 

H. C. Carver, University of Michigan, 
Ann Arbor, Mich.; A. L. Kirkpatrick, Globe 
Indemnity Company, New York; Miss O. 
E. Outwater, National Workmen’s Compen- 
sation Service Bureau, New York and H. 
O. Van Tuyl, examiner, New York State 
Insurance Department. 

Fellowships without examination were 
awarded to Robert Henderson, actuary, 
Equitable Life, New York; O. E. Morrison, 
vicepresident and general manager Utilities 
Mutual and Carl Hookstadt, expert, U. S. 
Bureau Labor Statistics. Those admitted 
as Associates without examination are T. 
F. Tarbell, actuary, Connecticut Insurance 
Department; J. F. Williams, actuary, Ten- 
nessee Insurance Department; G. F. Hay- 
done, general manager, Wisconsin Com- 
pensation and Inspection Rating Bureau 
and §S. B. Perkins, casualty acturial de- 
partment, Trevelers. 

The educational committee, under the 
chaimanship of Albert H. Mokbray, actu- 
ary N. Y. State Industrial Commission, 
submittted a simplified syllabus providing 
for only two parts to the examination for 
Associates instead of four, to take effect 
in 1921. 
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E. F. Hord Gives Second Lecture to Casu- 
alty Class of Insurance Society of N. Y. 
The class in casualty insurance, in the 

course given by the Insurance Society of 

New York, last week was privileged to 

hear for the second time Eugene F. Hord, 

New York manager of the Maryland Cas- 

ualty, who resumed his lecture of the pre- 

vious week on “The History and Organiza- 
tion of Automobile Insurance.” 

Mr. Hord briefly summarized the de- 
velopment of collision, property damage 
and liability insurance and traced the evolution 
of rate making standards. His talk was 
couched in simple and direct phrases, ena- 
bling the students in the course to grasp 
a clear understanding of all he said. 

His closng sentences succinctly summed 
up the whole record of automobile under- 
writing: 

“The history of automobile underwriting 
has from the very start, right down to the 
present moment, displayed two very dis- 
tinct traits—indomitable courage and pro- 
gressiveness. The business has passed 
through the crucible of experience and 
been refined to the point where it now is 
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possible for the owner or operator of about 
every type of automobile, to obtain, at rea- 
sonable rates, protection against any hazard 
the machine might subject him to.” 





Company New to Texas. 

The Insurance Company of the State of 
Pennsylvania, of Philadelphia, has been 
licensed to do business in Texas by the 
State Department of Insurance and Bank- 
ing. The company has a capital stock of 
$1,000,000 and $310,917 surplus. a: A. 
Manning & Son of Dallas are the general 
agents in Texas. It is proposed to write 
marine, lightning tornado and automobile 
>usiness by the company. 





Inter-State Liability in Four States 


The Inter-State Liability Insurance Com- 
pany recently organized at Rock Rapids, 
Iowa, is now licensed and doing business 
in tthe States of Iowa, Minnesota, South 
Dakota and Texas, and is arranging for 
admission to Nebraska and Kansas. This 
company is under the same management 
as the Inter-State Automobile Insurance 
Company, having the same officers and 
stock-hotders. The combined assets of the 
two companies is over one million dollars. 
Although chartered to do a general casualty 
business, the company will confine itself 
for the present to automobile lines, operat- 
ing in the same territory and through the 
same agents as the Inter-State Automobile 
Insurance Company. The new company is 
also featuring term coverage for liability, 
property damage and collision. It starts 
in business with full surplus of $100,000.00 
and paid-up capital of $200,000.00, there 
being no organization expense. 

The Inter-State Automobile Insurance 
Company will finish the year 1919 with 
about $750,000.00 in premiums as against 
$24,000 in 1916, $77,000 in 1917 and $262,000 
in 1918. 


Underwriters’ Rules for Houston 
Cotton Ships. 

Following a recent inspection of the 
Houston ship channel by Captain C. B. 
Weldon, special representative of marine 
underwriters, the following conditions, it 


was announced, will apply for cotton ships: 

“Steamers to draw not over twenty-two 
feet loaded. 

“Steamers to navigate by daylight only. 

“Steamers to be accompanied by at least 
one tug under contract to render service as 
required, and waive any claim for salvage. 

“Taking bottom in ship canal not to con- 
stitute a stranding. 

“Steamers bound out to be held at Morgans 
Point, until channel is clear of other vessels 
between Morgans Point and Bolivar Roads. 

“Subject to the foregoing conditions, ship- 
ments on which the risk commences at Hous- 
ton or under (ratlroad bill of lading to Hous- 
ton) will take Galveston port rates, but for 
shipments on which the risk attaches at in- 
terior points by railroad td Houston and 
thence by direct steamer, Galveston interior 
rates will apply.” 
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Thursday 
NATIONAL AUTO CONFERENCE, 


Meeting at Chicago Decides on New 
Rating System. 

The annual meeting of the Nationai Auto. 
mobile Underwriters’ Conference was held 
on November 14 at Chicago. Momentouns 
problems were discussed and several im- 
ortant decisions were made, and the ch: 
of which was the approval of a plan to 
adopt a new system of rating, based upon 
the physical hazard of the automobile 
rather than on its list price or horsepower, 

It was decided not to make any change 
in the commission rule at this time, no 
action was taken in the matter. 

In the near future the conference will dis- 
tribute about 100,000 manuals containing 
all the regulations, guiding lights and fea- 
tures of the business. , 

The annual election of officers resulted 
as follows: 


H. P. Whittelsey, vice-pres‘dent o/ the 
Aetna, president; P. D. McGregor, vice 
president; F. W. Day, Royal, treasurer; 


E. U. Richards, secretary and manager. 














GENERAL 
KNSURANCE 
AGENTS 


HAVE FACILITIES UP 
TO $500,000.00 





Represent 
Eighteen 
Companies 


411-13 WALNUT ST. 
PHILA., PA. 
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Farm: ¢°/Viortgages 


For Safe Investment 





There is a great deal of satisfaction in knowing that your surplus funds are in 


vested in safe securities. 


The Security based on Farm Wealth and Food Demands is conceded to be the Premier 
Security of the World. 


A Farm Mortgage pays interest as promptly in days of financial stress and un- 
certainty as in normal times. Your corporation stock may cease to pay dividends, your 
listed securities may shrink but your Farm Mortgage will keep on paying interest on the 


day it is due under the most adverse conditions. 
The Farm Mortgage Represents the Ever Dependable 


Income - Producer. 


This company specializes in making and selling Farm Mortgages. At present we 
have Six Million Dollars outstanding in Farm Loans in the most dependable agricultural 


field of Oklahoma, Arkansas, Louisiana, Texas, and New Mexico. 


Many of the ultra Conservative Insurance Companies and holders of Trust Funds 
already know that our organization is all right andsound to the core. They have repeated- 
ly examined our loans by their experts and their interest has always reached them promptly 


on or before the day of maturity. 
We should like to discuss YOUR Farm Mortgage Investment problems with you. 


Our Equipment and Superior Service will appeal to you. 


F. B. Collins Investment Company 
| PAID UP CAPITAL $250,000.00 
Oklahoma City Oklahoma 
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Insurance Sales Letters 


Open the way to real business—create a keen realization of the value of adequate in- 
surance and prepare the way for a personal call to close the application. More than 400 
salesmen are using Hull's sales creating letters for life, accident, partnership, corporation 
and fire business. An insurance company official writes, “Am well pleased with the letters 
Shall be able to make effective use of them.” Request i for folder 11A. 


William S. Hull, Madison, Conn. 








Agency Wants 


Prominent Agents and Brokers 

















Stock Salesmen Wanted 


If you are a high-class: experienced stock-salesmen, it 
it will pay you to investigate our proposition. We want good 
men to work in Louisiana. Pay liberal commissions and 
co-operate personally with our salesmen. 


Stock selling rapidly. | Credentials required. 


Liberty National Fire Insurance Company 
(ORGANIZING) 


303-4-5 Marine Bank Bldg,, New Orleans, La. 

















We have something to offer in the way 
of a general agency that is very attractive 
to find with an old, conservative life com- 
pany. It will pay anyone interested to in- 
vestigate. All communications confidential. 


Address Box 54, THE SPECTATOR, 
135 William Street, New York. 














NEW YORK STATE DEPARTMENT 


SUPERIOR FIRE OF PA. ALLEMANNIA FIRE OF PA, 
CAPITAL FIRE OF N.H. GEORGIA HOME OF GA, 
UNITED AMERICAN INS. OF PA. 


P. B. DUTTON, MGR., ROCHESTER 














J, L. MITCHELL 


Is prepared to successfully negotiate and finance the resinsurance or con- 
solidation of either Legal Reserve, Mutual Assessment or Fraternal Life 
Companies, Associations or Orders. 


Temporary money advanced on strictly private arrangements. 
All communications held persona! and confidential. : 
Address J. L. MITCHELL, 604 Masonic Temple, Chicago, Ill. 





RICKERT-MELLINGER & PRINCE 
GENERAL AGENTS 


PHILADELPHIA OFFICE: 


LANCASTER OFFICE: 
839 Walnut Street 


12-16 W. Orange St. 








Actuarial 








FACKLER AND FACKLER © 


DAVID PARKS FACKLER, F. A. S. 
EDWARD B. FACKLER. F. A. S. 
WILLIAM BREIBY, F.A.S. 
CONSULTING ACTUARIES 
85 Naseau Street New York 





MILES M. DAWSON & SON. 
CONSULTING ACTUARIES 


141 BROADWAY. NEW YORK 











Prominent Agents and Brokers 








LEON IRWIN & CO., Ine, New Orleans, La. 
REPRESENTING 


. . Maryland Casualt 
a New York Plate Class 


Philadelphia Underwriters Indemnity Company 
Stuyvesant of America 


: Antomobile Insurance 
BROKERS LINES SOLICITED 


American Eagle 

Automobile-Hartford 
Britlsh-Amer Assurauce 
Fidelity-Phenix 
Insurance Underwriters 





F. JANSSENS 


. Agent d’Assurances 
et de 
Reassurances 
Anvers Bruxelles 


28 rue St. Michel 


2 Courte rue des Claires 








J. H. NITCHIE 
ACTUARY 


19 SOUTH LA SALLE STREET 


1238 Association Building CHICAGO 


Telephone. Central 3462 


PAUL L. WOOLSTON 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT 





| L 
MAJESTIC BLDG., DENVER, CO 


FRANK J. HAIGHT 


CONSULTING 
ACTUARY 


8Il-812-818 HUME-MANSUR BLDG., INDIANAPOLIS, IND. 
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Actuarial 


Actuarial 








DONALD F. CAMPBELL 
CONSULTING ACTUARY 


W, H. GOULD 


ACTUARY & EXAMINER 
SYSTEM REVISION 





76 WEST MONROE STREET CHICAGO 
Telephone, Randolph 018 256 BROADWAY NEW YORK 
W R. HALLIDAY JAMES H. WASHBURN, F.A. I. A. 
CONSULTING CONSULTING ACTUARY 
ACTUARY ROOM 1303 165 BROADWAY, NEW YORK CITY 
INSURANCE EXCHANGE CHICAGO 





JULIAN C. HARVEY 


CONSULTING 
ACTUARY 


CHEMICAL BUILDING ST. LOUIS, MO. 





HARRIS E. VINEBERG 


Fellow Actuarial Society of America 


CONSULTING ACTUARY, INSURANCE 
EXAMINER 


First National Bank Building CHICAGO 


Expert Advice on Domestic, Tropical and Semi-Tropical 
Business 





GEORGE B. BUCK 


ACTUARY 


Specializing in Employees 
Benefit and Pension = 


256 Broadway New York 








F, M. SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


Burwe & Spmacman 


Certified Public Accountants THE BOURSE, PHILADELPHIA 


T, J: McCOMB 
CONSULTING ACTUARY 


Colcord Building OKLAHOMA CITY, OKLA. 





Insurance Lawyers 











JNO. A. COPELAND 


CONSULTING ACTUARY and 
INSURANCE EXAMINER 


708 8rd NATIONAL BANK. ATLANTA, GA. 


IRELAND 
GEORGE McILDOWIE & SONS Attorneye-at-Law w Belfast, Ircland 


Rater to cultsble Lie, Mutaal Life, Mow York Hite, Metropolitan, Zine Hie, oe baie 








Insurance Examiners and Adjusters 











T, C: RAFFERTY 


CONSULTING ACTUARY 


Suite 714 Weightman Building 
Complete Rate Books Formulated 





Philadelphia, Pa 








A, SIGTENHORST 


CONSULTING ACTUARY 





NATIONAL CITY BANK BUILDING 
i 


FREDERIC S. WITHINGTON, F.A.I.A. 
CONSULTING ACTUARY 
402-404 Kraft Bullding 


WACO, TEXAS 





Des Moines, lowa 


Telephone Walnut 8761 





CLAIM SUPERVISION 


The ‘busy claim executive likes to feel that 
the cases he refers to a field representative 
will be promptly and efficiently handled with- 
out further supervision. 








Liabili 
— -- R. L. NASE Virgin 
— ent Adjuster for Casualty Companies and ih 
Health 1109-10 Mutual Bldg,, Richmond, Va. Carolina 
aims 














THE HANOVER FIRE INSURANCE COMPANY 
Incorporated 1852 


The real strength of an insurance company is in the conservatism of its man- 
agement, and the management of THE HANOVER is an absolute assurance of the 
security of its policy. 

R. Emory Warfield, President Fred. A. Hubbard, Vice-President 
E. S. Jarvis, Secretary William Morrison, Asst. Secy. 
Home Office, Hanover Bldg., 34 Pine St., New York 


‘Howie & Cain, General Agents Metropolitan District, 95 William St., N.Y. 
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Cc. A. PALMER, Prest. 
W. A. ELDRIDGE, Sec. and Managing Underwriter. 


The Inter-State Fire insurance Co. 


OF DETROIT, MICHIGAN 
406-412 DIME BANK BUILDING 


S. D. ANDRUS, Vice-Prest. 


oe ae -$616,934.38 
LIABILITIES, INCLUDING CAPITAL.........,. 553,387.67 

| | A ee Se ore tek arate $58,546.71 
SURPLUS TO POLICYHOLDERS.....,.... -- .$317,696.71 


AGENTS WANTED.-IN MICHIGAN, OHIO, INDIANA AND ILLINOIS 














Extracts from Report of Examination of 


Southwestern Life Insurance Company 


By the State of Texas, June 28, 1915. 


“It is noteworthy that this Company was organized 
without any promotion expenses.” 

“TI beg to report further that I find the Company in 
excellent financial condition. The volume of its business 
has steadily increased, its surplus is growing rapidly and its 
funds are being carefully conserved under expert super- 


vision.” 
HOME OFFICE, DALLAS, TEXAS. 











Fire Casually Life 


RE-INSURANCES 
WILLIAM C. SOHEIDE & CO. 
(INCORPORATED) 


HARTFORD, CONN. 


GRAND RAPIDS LABEL CO. 














Reserves and Surplus to Policyholders A Good Policy 


$1,685,000.00 
—aRN +3 IN 1” 
ontHer see LIFE 
FE HEALTH 
L J ACCIDENT 
—_ NE poLicy 
NE REMIUM 


INSURANCE CO. 
SEATTLE, U. S. A. 


Protection to you 
while living, andtc 
yours afterwa: 


Good Agency Cov- 
tracts to Reliable 
“Live” Insurance’ 
Men—Write today 





D. B. MORGAN 
President 


Home Offices, Northern Life Building 
Fourth Ave. and Seneca St, 























WHAT MONEY COULD NOT BUY 


The name Massachusetts Mutual is packed full of meaning to, 
the insuring public. It stands for perfect protection at low net cost, , 
for absolute security, and for unexcelled service. It stands for some- 
thing which no money could buy—an untarnished reputation. Sixty-, 
eight years of square dealing have gone into the making of that name. 
Is it strange that it means so much to the representatives of the Com- 


pues Joseph C. Behan, Superintendent of Agencies 


MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 


Springfield, Massachusetts. 
Incorporated 1851. 











The Sub agent who is producing a fair amount of 
good business would do well to tie up under our direct 
contract with the Company and secure home office 
assistance and full general agent’s commissions. 

The young company appreciates the value of a good 
representative. Here is a chance to grow with a 
growing company. 


PURITAN LIFE INSURANCE COMPANY 


Organized 1907 
HOME OFFICE ' PROVIDENCE, R. I. 


| 

















SALARY AND COMMISSION 


offered to capable man to manage an im- 
portant open territory, comprising seven 
counties in Pennsylvania. Address 


W. E. NAPIER, Secretary 


SCRANTON LIFE INSURANCE CO. 
SCRANTON, PENNA. 














LE ROY, OHIO 


Net Amount of Unpaid Losses and Claims........ $183,521.78 
Reserve for Unearned Premiums.............+0+ 2,853,032.68 
Federal, State and other Taxes due and accrued .. 70,086.10 
POR eed eo tere nae a ee eons 33,708.90 


F. H. HAWLEY, President 








OHIO FARMERS INSURANCE COMPANY 


STATEMENT DECEMBER 31, 1918 
New York Basis 


Organized 1848 


Reserve for Emergencies.......... $125,000.00 
SII Fish. os can wividunesesa 1,366,077.93 
Surplus to Policyholders..........cccccccesecoss pis 1,491,077.93 
Gmnitted ASSCts: «os. oicivc gc vceccesisecsesecee $4,631 427.39 


W. E. HAINES, Secretary 
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HUGH R. LOUDON, Manager. 
J. B. KREMER, Deputy Manager. 
T. A. WEED, Agency Superintendent. 










M. ENGLAND STATES, NEW YORK, NEW JBRSEY, 

PENNSYLVANIA, MARYLAND, DELAWARE, ff Ns 
DISTRICT OF COLUMBIA, VIRGINIA, 
WEST VIRGINIA, NORTH CAROLINA, 









































































Cc 
— 
nm 
gs SOUTH CAROLINA, OHIO, aS 
oo gs S INDIANA, KENTUCKY, Oz w 
‘ ea y TENNESSEE. >a 
‘ $38 oS 
SAS a > i 
4 ° 
: Zea as : ~ Ow 
“9 02a) Si BO | Fe 
% Ds | aks E < pe 
nOX <Os o> Sar 
LO i. ag 2.9 «¢ 
Vig = ee Bi “ES 8 
aad IS} = Om 
PS z E = yy = 
Ww, O w 4 : 8 e 
7:2 ILLINOIS, a & 
5 MICHIGAN, IOWA, Zs 
a WISCONSIN, MINNESOTA, @ 
bs MISSOURI, KANSAS, NEBRASKA, nm d 
COLORADO, NO. DAKOTA, SO. DAKOTA " § 
MONTANA, UTAH, WYOMING, oS 
AND NEW MEXICQ 








W. S. WARREN, Mor. 
R. H. PURCELL, Asst. Mgr. 
iW. P. ROBERTSON, Dep’y Asst. Mor. < 






















ESTABLISHED 1836 ENTERED U. S. 1848 
The statement of the condition of the United States Branch on the Ist of January, 1919, in accordance with the laws 
of the State of New York, is as follows: 











ASSETS $17,083,985.30 
LIABILITIES 12,203,190.21 
SURPLUS $4,880,795 .09 





the He an illustration of the Company’s practice in maintaining its Assets in the United States in a year of excessive loss 
olowing figures may interest policyholders: 











Year. ; ‘ Assets at January 1. Income. Expenditure. 

1906 (San Francisco Fire) $12,234,948 $8,144,207 $9,888,323 

i. aed 12,335,961 sits sthtbaiinininaiia 
S snowing Excess oF EXPENDITURE of 1,744,116 
And IncrEAsk oF ASSETS in the same time of . 101,013 





Procress of the United States Branch; Net Premiums—1848, $4,519; 1858, $471,988; 1868, $1,739.6 
. ’ S—Ik ’ ’ ’ ’ ’ ; , ’ ; 20; 1878, 
222,126; 1888, $3,928,010; 1898, $4,979,422; 1908, $7,427,618; 1917, $10,258,137; 1918, $11,618,840.85. 
ceeds Popaeroomel amount paid in satisfaction of fire losses in the United States to the beginning of the preesnt year ex- 
of the scr go This large sum, in conjunction with the growth of the Compnay’s business, evinces the confidence 
public and the faithfulness with which the Company’s losses are adjusted and settled. 
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IN THE CENTER OF THE U.S. A. @reat American 


is located a hig, vigorous, and growing institu- 


tion of Life Insurance. BSusurance Company 
Our geographical location enables us to render N 

exceptional service t licyhold d field ts 

0 our policyholders and fie | ri or 

Over $200,000,000 of insurance in force. a Se 


Investigate for yourself. PAID FOR LOSSES . 


MISSOURI STATE LIFE $105,437,708.58 


INSURANCE COMPANY STATEMENT JANUARY 1,1919 


SAINT LOUIS, MISSOURI $5 ,000,000.00 


M. E. SINGLETON, President ay E FOR nett OTHER LIABILITIES 


15, ET SURPLUS a Qe 


MISSOURI LIFE AND ACCIDENT 10,61 9,50 9.09 
INSURANCE COMPANY 30,851. .022.0T' 


of St. Louis, Mo. *Includes $134,574.96 Excess Deposit in Canada 


























» 
Policies Issued on the Weekly Plan Only THE SECURITIES OF THE COMPANY ARE BASED 
UPON ACTUAL VALUES ON DECEMBER &3ist, 1918 


**Our Record is Our Reputation ” United States Government Liberty Loar bonds owned 
by the Company exceed its entire capital stock of 
& 2 $5,000,000—a striking indication of true patriotism 


W. A. JOHNSON, Pres. J. A. WALKER, Secy. 
Home Office, One Liberty Street 


New York City 


SAFETY for Western Department Pacific Department 


WALTER H, SAGE, Gen’! Mgr. GEORGE H. TYSON, Gen'l Agent 
THE WIDOW’S MONEY INGRAM & LERCH, Managers 210 Sansome Street 
76 West Monroe St., Chicago, Ill. San Francisco, California 


Through The, Boston Office Marine Department 


ROGERS & HOWES, Managers WM. H. McGEE & CO., Gen’! Agts. 
MONTHLY 4 Liberty Square, Boston,- Mass. 15 William Street, New York City 
INCOME 


PLAN 





























A brilliant. presentation of re 
the Monthly Income Policy Western Michigan 


is just off the press and is lets 
ready to supply to those General Agency Opening 


-desiring Penna a“ to OUR POLICIES SELL 
the sale of this great busi- 

ness-building policy, now RATES PER $1, 000 
just coming into its own. ¢ Ag e 45 


Printed attractively as an 


B-page leaflet, vest-pocket NATIONAL LIFE ASSOCIATION 


size. DES MOINES, IOWA 














A Sample Will Convince You 





— 


iendl Society 
Send For It. Fiome Prien 


has grown so in popularity until it is now generally conceded to be 
" be 
c : an “tone of the leading Industrial life insarance companies in Ameri 
The In sa ice Field Comp y issuing LIFE, HEALTH and pases a Policies. 
r 











P. O. Box 617 Louisville, Ky: Rates ana Terms to Agenten 
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Se: vice Financial Stability Non-Technical Contracts 


THE EMPLOYERS’ 


Ll 1:BILITY ASSURANCE CORPORATION, LTD. 
OF LONDON 


} THE PIONEER AND LEADING LIABILITY INSURANGE COMPAny 
} OF THE WORLD 


WORKMEN’S COMPENSATION 


) LIABILITY, AUTOMOBILE, STEAM BOILER 
AND FLY WHEEL, ACCIDENT. HEALTH, 
FIDELITY, SURETY, BURGLARY AND 
PLATE GLASS INSURANCE 


SAMUEL APPLETON 


United States Manager 


33 Broad Street, Boston 


1 dwight & Hilles, Resident Mgrs. for N.Y. State, 56 Maiden Lane, N.Y. 








*‘OUR BONDS GUARANTEE INTEGRITY” 


SURETY , CASUALTY 
BONDS | INSURANCE 


NEW YORK 


CHARLES H. HOLLAND, PRESIDENT 





























| EVERY INSURANCE MAN 


Who travels as Solicitor, Auditor, 
Inspector or Adjuster is 


ELIGIBLE 





TO THE 


| lowa. State Traveling Men’s Association 


“Oldest and Best’’ 


Accident Insurance at Cost 
Never Exceeded $9.00 per year 
Weekly Indemnity $25.00 
Death Benefit $5,000—$10,006 


Insurance to November Ist, 1919, for $2.00 
Write for Application Blank 
H. E. REX, Sec’y-Treas. DES MOINES, IOWA 





George Washington Life Insurance Co. 
Charleston, W. Va. 

The popularity of our SPECIAL CONTRACTS such 
as ENDOWMENTS at Ages 60, 65, 70 or 75, and our 
MONTHLY INCOME COUPON BOND POLICIES, mean 
SUCCESS to wide awake Insurance Salesmen. 

We also write TOTAL DISABILITY which provides 
for Waiver of Premium and Monthly Income and a clean 
cut DOUBLE INDEMNITY BENEFIT. 

Just at present we have a few attractive Agency 
openings in the State of OHIO. For particulars address: 


C. B. BEAUMONT, State Manager 
1679 East 81st St. Cleveland, Ohio 

















COMMONWEALTH CASUALTY COMPANY 
PHILADELPHIA’S OLDEST CASUALTY COMPANY 
ACCIDENT and HEALTH INSURANCE 
AUTOMOBILE and TEAMS INSURANCE 
NO OTHER LINES _ BEST POLICIES LOWEST RATES 
UP-TO-THE-MINUTE Service 
WE SOLICIT YOUR BUSINESS 
CONSTANTLY INCREASING BUSINESS and 
FINANCIAY STRENGTH 
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PIONEER LIFE INSURANCE CO. OF AMERICA 
Kansas City, Mo. 


POLICIES THAT SELL 


Double Indemnity for accidental death. 
Total and Permanent disability benefits, 
Partial disability benefits. 
Surgical Operation benefits. 
Annual Dividends. 
Policy loan insurance. 
Freedom, occupation and travel. 


TERRITORY OPEN IN MISSOURI AND KANSAS. 
John W. Cooper, President. 

















WE WANT AGENTS 
to push our five=point-nine policies. 
Excellent Iowa territory and liberal 
-) ‘contracts for men of good reputation. 


“THE COMPANY OF CO-OPERATION” 


THE DES MOINES LIFE & ANNUITY CO: 


A. L. HART, Agency Mgr. 
Home Office—Register Tribune Bidg.—Des Moines, Iowa 
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PORTUGAL. 
J. FORCADA 


Manager of the firm J. Forcada & Co. 


INSURANCE & REINSURANCE BROKER 
Foundator-Manager of the “SOCIEDADE FINANCIAL DE 
SEGUROS Lda. Underwriter of the Marine Branch 
of the Portugues Companies: 
A COLONIAL & OCEANO 


Agent of the Foreign Companies: UNITE; UNIVERS; 
ILLE DE FRANCE; NORDISK, ETC. 


Results. obtained by the “SOCIEDADE FINANCIAL DE 
SEGUROS lLda., on account of foreign Companies, 
from January 1917 to 8lst December 1918 

$2, 215,483.74 
$ 599,909.42 
$1,615,574.31 


Results obtained by the Companies “A COLONIAL” & 
“OCEANO”, from June 1917 3lst December 1918 
A COLONIAL OCEANO 
Premiums $2,453, 862.66 $494,684.08 
Losses paid $1,673,549.68 $140,376.03 
Surplus $ 780,312.98 $354,308.05 
Agents and correspondents in all the principal towns of 
EUROPE, AFRICA & BRAZIL 


LISBON, 12-13 PRACA DE MUNICIPIE. 




















Great Southern 


Life Insurance Cc. 


of Texas 





Insurance in force over $80,000,000.00 





Assets over $10,000,000.00 


Dallas Texas 
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PURELY MUTUAL 


Investigate 
before selecting your 
Company 





ie 


Northwestern Mutual Life Insurance Co. 
MILWAUKEE, WISCONSIN 


WM. D. VAN DYKE, President 


INSURANCE IN FORCE, $1,680,936,546 


SATISFIED POLICYHOLDERS each year apply for over 35% of the new insurance issued. 
POLICIES MOST FLEXIBLE AND EASY TO SELL 


Complete Agency Protection: 
Enforced Anti-Rebate and No-Brokerage Rules 


CHARTERED 1857 


GEO. E. COPELAND, 
Supt. of Agencies 
Milwaukee, Wis. 
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